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| THE RULES FOR INVESTING IN FOREIGN LOANS. 
TheaE axe symptoms that capital is repenting of its strike, 
lt is very noticeable with what facility new operations have 
lately been effected—the rush of people to lend, and the 
easiness of the terms for borrowers. It is inevitable, there. 
fore, that every kind of borrower should endeavour to take 
} Advantage of the new disposition manifested. The recent 
} tempts resemble preliminary experiments, and having suc- 
— 80 well will encourage the launching of bigger schemes. 
may be useful, then, to remind investors of some of the 
}, Principal matters to be looked at with regard to one im- 
portant class of borrowers, viz., foreign States. 
.. The main precepts on which we have insisted from time to 
_ time, and which seem to us to embrace the most important 
tee ee 
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points on which a judgment should be formed in a given 
case, are these :— 


1. Do not mind the object of a foreign loan, but go by the 
means and character of the foreign State. 


2. Rather lend to recognised Governments which have a |! 
standing in the market than to States which are not known, 
however promising they may be. Special knowledge is 
necessary for lending safely in the latter case. 

3. Prefer homogeneous to composite States. States which 
are a cluster of nations, or which leave large legislative and 
administrative power to local authorities, are not so easily 
held responsible as one which is compact and undeniably 
governed from a centre. 

4, Avoid States which have not “a continuous polity, fixed 
political morality, and constant possession of mioney”—in 
other words, distrust Governments which do not represent a 
stable nation. 

5. Have nothing to do with loans for which securities are 
offered. Securities are a snare. They must be a portion of 
the revenue of the borrowing State; and if the State prefers 
or requires to keep the revenue for some other purpose than 
the interest on its debt, the fact of the revenue being 
formally pledged will make no difference. 

6. Avoid States which are constantly borrowing, which 
must, therefore, be paying off the interest on their old debt 
with the fresh loans. 

In reiterating these rules, we may add a few explanations 
on some points. Some of them, besides, have been illustrated 
by comparatively recent events in financial experience. It may 
be useful to bring the illustrations together, sand show their 
general bearing on practice. 

The first and second Males seem to call for little remark at 
this time. It is obvious enough why the object of a foreign 
loan should not be regarded, but only the means and character 
of a State; and why comparing States with each other, those 
which are well established and known in the market should 
be preferred. What investors must look to is the safety of 
their capital and interest, and the saleability of their secu- 
rity. In this view, the object for which money is wanted is 
a perfectly irrelevant consideration, although nothing is more 
common than for borrowers to dwell upon this point. A safe 
Government may want it for an unjust war, or some foolish 
extravagance, and conscientious people may not like this, but 
qua investors they need have no seruple. Am unsafe Govern- 
ment, again, may want money for the most praiseworthy 
purposes, but investors if they lend will be none the 
better for that. And the reason for preferring a Govern- 
ment which is not only good, but is known in the 
market, is this:—The negotiability which is an element 
im a good investment cannot be obtained at all unless 
other people believe in your security. Your own special 
knowledge is not sufficient ; you must stick’ to what is 
generally known and trusted. In any case it would be safest 
for an investor, who should not be a speculator, not to go out 
of his way and not to trust to special knowledge. 

The third rule is one of those whieh have been lately illus- 
trated—-the danger of lending to composite States. The 
Government of a State which is a cluster of other States is 
hardly tangible enough for a first-rate security. There 
may be disputes about its authority, im which the 
common creditor will be forgotten, and there’is a chance 
of a split which may possibly not be followed by a fair 
division of the debt. And this applies to States which are 
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the central Government is not omnipotent—where its power is 
Shared by rival bodies. Curiously enough tie recent illustra- 
tion of the danger has been given by a State—Austria— 
which has always held a high character, and whose fractions 
in partially separating were civilised enough to admit the full 
obligation to share the debt. In spite of these facts the cre- 
ditors of Austria have sustained injury in the process. With 
the best intentions the two great divisions of tae Empire have 
been unable to agree about their shares, and the division 
which thought itself unfairly used in the actual arrangement 
cometo by the “higgling of the market’’ bas in effect repudiated 
a part of the burden. The case we need not say was made 
worse by the long uncertainty as to the legitimate authority 
in Austria. Hungary, if need be, was disposed to set up its 
right to repudiate everything since 1848. There can scarcely 
fail to be such disputes and jealousies in a composite State so 
that the warning of the Austrian precedent should be all 
the more effectual. As for Austria herself she is still com- 
posite, and lenders should bear the fact in mind. Apart from 
the dangerous circumstance that a bad precedent has been 
set, which makes Austrian faith a shade less certain than 
before, there isthe chance of a new split-up or combination. 
We do not suppose that at,the worst the debt would be repu- 
diated ; Hungary is now separately bound, and is a specimen 
of a simple State, while the German States of Austria will in 
any case acknowledge their share and make the others they 
control do so too; only facts have shown that it is not a good 
thing for creditors when debtors have to arrange among them- 
selves how a debt is to be paid, none admitting that they are 
severally bound for the whole. 


The fourth rule has also been slightly illustrated by recent 
events, though the class of States to which it applies con- 
tinues unfortunately to make a figure in the market. Govern- 
ments which have no pretence to a continuous polity or to 
represent a stable nation ure allowed to dip freely into people’s 
pockets. All that can be said is that a great disaster has. not 
yet come, but a hint has been given of what may happen. 
The sudden repudiation by Venezuela need have surprised no 
one who thought for a moment of the kind of chiefs who got 
the money, and the anarchy of theircountry. To say the truth, 
people did not lend toa de facto Government, but only to 
the shadow of one—to those who were uppermost during a 
truce in a chronic civil war; and one leader naturally does 
not recognise his predecessor's borrowings, except as a means 
to getting a new loan himself, after which he repudiates in 
turn. The precedent of Venezuela may of course be fol- 
fowed any day by States of the same class—some, like Egypt, 
with even less pretence to continuousness of national life. 
Such is the trustfulness of investors that the crash, appa- 
rently, will be postponed till the foreign potentate finds it 
more profitable to confiscate the revenues to his own use than 
to borrow, but even this limit must in some cases be very 
nearly approached, 

It is, of course, an important question what are stable na- 
tions? A country, like Spain, for instance, has excited wrath 
by its perversity in repudiating, but the truth seems to be 
that Spain from having been a stable nation has fallen below 
the level. There are no strong enough social elements to 
keep the Government steady ; each successive administration 
is a new adventure. Then there are other States which are 
doubtful, though they have not yet been guilty of repudia- 
tion like Spain. Russia, for instance, though it sounds 
hard to say so after its long financial honesty, so 
far as foreign loans are concerned, can hardly be 
thought to offer a first-class security. The reason is the 
transformation which is in progress. From being a bureau- 
cracy, weighing upon a mass of peasants, it is becoming a 
nation of a type which can hardly be forecast. Who knows 
that the credit which attached to it in the former character 
will in future be deserved? or that nothing will happen 
during the revolution to prevent the recognition of the old 
debt? Russian loans have lately been discredited for another 
reason, but on this account alone Russian securities cannot be 
classed among the highest. No one knows enough about the 
new Russia, while the character in which it formerly gained 
credit is being effaced. 

The most stable are likely to be constitutional States 
—that is, States in which there are large classes in- 
terested in public affairs and wielding some direct influence, 
which are constitutional in fact as well as form. There 
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without this condition, but none which are not now }j 
change, whereas a well ordered community, managing j 
affairs directly, appears to offer the highest diguee ok re 
It is an additional security for lenders to States of this order 
that the people of the borrowing State are likely to be holdery 
of a large part of their own national stock. Investors 
always distrust States which are not likely to haye 
holders of their stocks, whose loans must not only be 
tiated abroad, but must continue to be held exclusively by 
foreigners. 

The fifth rule—to distrust loans with securities, the seg. 
rity being a snare— has been so well illustrated by Venezuelay. 
repudiation that the fact meed only be cited. Ag was te! 
easily to be foreseen, the Government which was not i 
without security did confiscate the security as well when the! 
temptation was presented. The creditors have also found | 
out that they cannot depend on their Government realisi 
the securities for them, even when it has been coaxed into 
assisting the negotiations, and acting as receiver undér the 
mortgage. The experience will in any case be serviceable 
but all the more so if the intention was to engage this Go. 
vernment indirectly without the assent of Parliament, 

The last rule—not to lend to Governments which ar| 
coming frequently into the market—also requires little 1 
mark. The common sense of it is very plain, and it was the 
main reason why the last Russian loan failed. Investors, 
ought to consider how far this fact applies to the loans op | 
account of railways, which that Government guarantees, and | 
which are likely enough to be pressed. If sufficient is known 
about the prospects of a particular railway project paying, | 
investors may know what they are doing; the danger of | 
actual confiscation of the property is hardly a contingency 
worth reckoning ; but if the guarantee of the Government is 
relied on, it appears indispensable to look at that Goverp.|) 
ment’s credit. This is the more needful because in point of 
fact it has to pay annually a large and increasing amount under | 
its guarantees. | 

We are writing for investors and not for speculators, Those 
who speculate must of course rely on their special knowledge, | 
and may also meddle with things they would not permanently) 
invest in on the chance that the market will absorb them. Thi 
is only another reason however why investors should be can-/ 
tioned not to believe all that is said to them by agents or! 
brokers, but to decide for themselves on certain broad facts, 
If it is said that so much caution will limit grievously the) 
area of investment, the answer must be that the good and/) 
safe area is limited, though perhaps even less so in the case) 
of foreign loans than with other species of investments, After|| 
all there are many settled and secure States which may be 
trusted completely; and with that an investor should be} 
ee The interest may be low, but there is really no help) 
or it. | 
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WHAT MAY BE HOPED FROM THE CORRUPT 
PRACTICES BILL. ! 

We fear that now that the Corrupt Practices Bill has, to Mr) 
Disraeli’s great credit, been passed, the public, or those of! 
them at least who really dislike corruption, will form te) 
sanguine an estimate of its probable results. Had the | 
clause passed for which we have so often and so warmly <7 
tended,—Sir F. Goldsmid’s clause, giving the seat, perhaps | 
under certain conditions as to the number of votes polled by) 
him, to the pure candidate who had been placed at a disad-) 
vantage by the bribes of his opponents,—we ourselves might) 
have been sanguine; for in that case the very strongest | 
motive would have been applied, both on the one hand to the) 
mind of an unscrupulous candidate not to bribe, and on the) 
other, to that of a scrupulous candidate who had) 
not bribed to expose the bribery of his opponent. The 
rich unscrupulous candidate would rarely have thought if 
worth his while to pay money which might so easily end in) 
seating, not himself, but his opponent. The scrupulous cals) 
didate would have hoped to turn his scrupulousness to account) 
by obtaining the seat through his own superior morality, if) 
not through his own superior numbers. But as the Act now 
stands this motive is not applied. Very admirable means of 
detecting and exposing bribery, whenever any public accust 
tion is made, and of doing so at less cost than heretofore, 
have no doubt been proviued. But the only new motive ap 
plied to the mind of an unscrupulous man why he sho 
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"of men likely to stand as candidates for any constituency, but 
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bribe is the incapacity to be elected a member of Par- 
for the next seven years in case he is discovered—no 
a penalty which will be held very severe by the class 










in the same sense in which stealing or receiving stolen goods 
is an infraction of law, we should soon see it dying out 
from a great part of the community to whom it now appears 
rather a humorous proceeding than a legal offence. We may, 
we hope, trust the Judges to give this graver character to the 
offence which they are in fuiure to try and condemn. At 
least if any one can form a healthier public feeling upon the 
subject than now exists, we think the judicial bench are 
likely to do it. 


heless a penalty which a great many men will hazard, if 
they feel any sort of assurance that there is but little danger of 
‘being petitioned against. Now here is, as we conceive, the 
ise hinge on which the question of the efficiency or in- 
eficiency of the new Act will generally turn—Will there orwill 





i}there not in case of bribery be any practical danger.of being 
i| petitioned against Had the seat been awarded to the party 
{petitioning and proving their case, supposing of course that 
their own candidate were pure, we may feel very sure that 
gearcely in one corrupt election out of a hundred would the 
defeated party have been willing to keep quiet, or to bargain 
with its adversary beforehand that there should be no peti- 
tioning. Purity would then have become a regular electioneer- 
ing policy, and a petition one of the recognised avenues to a 
seat. But as itis, even if the corrupt member be unseated, 
the minority have the expense of fighting the contest 
over again, with perhaps not much better hope of winning 
than before ; and, consequently, it will in very many cases 
{aed not be worth their while to petition. Moreover, 
there will, we fear, be in many cases a natural reluctance to 
disqualify an opponent for sitting in Parliament for seven years 
‘without securing a very certain and tangible advantage for 
your own candidate. A petition always costs a good deal. 
If it succeeds, it will inflict perhaps a very severe social penalty 
on your adversary, and need not confer any corresponding 
\social benefit on yourself. Naturally enough there will still 
‘be a great number of cases in which the usage will be against 
|' petitioning, whatever may have gone on at theelection. Only 
somebody with a fund can petition. Men who have at once 
sufficient political interest in the contest, sufficient integrity 
.to dislike bribery, and sufficient money to enforce their dis- 
‘like, are in very many small boroughs not to be found at all. 
|, The contest will lie between persons who fully understand each 
other, and who agree that ‘the rules of the game”’ shall be 
observed, one of those rules being not to petition in case of defeat. 
‘And accordingly in such places, which are, we fear, the 








‘|\majority of corrupt boroughs, the new and more stringent 


roles for investigating corruption when it is complained of, 
| and for punishing convicted culprits, will probably never come 
‘into play at all. There will be no sufficient new motive for 
|| breaking down the courtesies of corruption,—no sufficient new 
! prize for rewarding the cost of complaint. 


| Intwo classes of boroughs however we may fairly hope 
ifor some immediate benefit, and also for a certain amount of 
less direct ultimate benefit even in the others. In the noto- 
|| tiously corrupt places where the rule, so to say, is to petitidn, 
jand there is no sort of understanding between the opposite 
parties for the beneflt of the borough, we shall yet a thorough 
exposure, and shall probably be able to apply a sufficient 
:penalty, though we fear that the raagnitude of the penalty 
|'may at first do more to deter petitioners than to scare 
‘bribers. Again, in the very large boroughs where public 
‘spirit is too high and the number of electors interested in 
|the result istoo numerous to admit of anything like a safe 
\compact between the opposite parties, we may hope for a real 
jadvantage from the Bill. In such places the penalties 
\ineurred will really deter, and the expense of petitioning will 
|not be important enough, relatively to the wealth of the 
jpevonghes, to prevent complaint. In the confessedly corrupt 
|and in the very large boroughs, then, we may fairly hope that 
| we shall have the new machinery fairly applied. And wher- 
ever the new machinery is fairly applied we do not doubt that 
‘it will turn out fairly efficient—certainly much more efficient 
\than the old. Nor is it at all unlikely that we may derive a more 
general and a more extensive benefit from the indirect effect of 
the regular judicial proceedings by which corruption is to be 
exposed. We may fairly hope that these proceedings, when 
once they are conducted on the spot, and according to 
the severe precedents of our judicial Courts, will lose that 
|jocular character which they have hitherto had, and tend to 
|form a better sentiment in the country than any which there 
has hitherto been. Undoubtedly, the one healthy element of 
English society is the hearty respect for ordinary law. If 
| once we could get men to believe that giving and taking a 
bribe at a political election is an infraction of law even in the 
same sense in which trespassing is an infraction of law, still 
more if we could make it felt to be an infraction of law 
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produce anything like the immediate good which is hoped 
from it. 
Mansion House on Wednesday, that the old constituencies 
were too refined and philosophical to take a broad and national 
view of public affairs. Certainly, we do not expect an over- 
refined and philosophical view from the new constituencies, 
but we quite exonerate the old constituencies from the guilt 
of any such weakness. 
constituencies not taking over-refined and philosophical views 
of public affairs, but taking some view of their own—we 
scarcely care what—of public affairs, so long as it is their 
own and is sincere. 
would be all but at an end. Whether Mr Disraeli has in- 
creased the proportion of borough electors who take any view 
of their own of public affairs, however broad and however 







the proportion of such electors is even diminished,—we 
greatly fear that no device which has been hitherto tried for 


Still the measure as it now stands will scarcely, we think, 


Mr Disraeli seemed to intimate, in his speech at the 


What we do want to see are 


If we could but have that, corruption 


national, we entertain very great doubts. If he has not,—if 


rooting out bribery can succeed. If a great many new people 
anxious to be bribed have been introduced into the consti- 
tuencies, and if there be a great many other new people anxious 
to bribe them, human ingenuity can scarcely prevent the one 
finding out the other. The spread of political convictions is 
the only efficient remedy for political corruption. In the 
meantime that Mr Disraeli’s remedy may do much to prevent 
the extension of the evil we are happy to admit, and we be- 
lieve that it could be made in a very high degree more 
efficient if Sir Francis Goldsmid’s amendment, originally 
proposed by Mr Disraeli himself, could be in some future 
Session added to it. 





THE FRENCH GOVERNMENT AND THE MEXICAN 
BONDHOLDERS. 
WE are so accustomed to look at the scandals of the French | 
expedition to Mexico that we miss the bearing of some of the 
experiences on the general policy of States. The whole affair 
is vaguely thought of as a great warning against uncalled-for 
intervention ; and if any moral is drawn, it is the danger 
which irresponsible Governments run of abuse by unworthy 
persons for their own ends. This is a just way to look at the 
matter, but it is only one way ; and the last Mexican debate— 


i 
S 





on the indemnity to Mexican bondholders—seems to be espe- 
cially suitable for somewhat different treatment. A great 
many of the old scandals were revived in the discussion ; the 
history of the Jeckar bonds, and the care taken of Jeckar 
interests from beginning to end, were gone into with great 
minuteness. But the new interest of the debate for us lies, 
we think, in the illustration which it furnishes of the danger 
of what may be called quasi-guarantees. It is not an in- 
frequent occurrence with great States to have a deep interest 
in the prosperity of a weaker Power—to wish that that Power 
should have money for some purpose or other, and have it as 
cheap as possible. This was our own interest with refer- 
ence to Turkey during the Crimean war; it was the 
interest of France lately with reference to the Mexican 
empire. The question of policy is, what is the advan- 
tageous course for the stronger Power to adopt—whether 
to give a direct guarantee to the weaker State, or 
trust to the general influence of your public connection 
with it, so that the State in which you are interested may get 
what it wants, and what you want for it, without yourself 
being liable. The former course seems the only sound one; 
either engage directly or disavow all connection and interest 
with the protected Power; and French Mexican experience 
proves the unwisdom of the opposite course. The difficulty 
is, that by pretending to leave the weak Government to itself 
a State does not escape liability. Those who trust it infallibly 
turn, when they are disappointed, to the stronger State, inter- 
preting all its acts as a moral guarantee; and the clamour is 
not easily resisted when the claimants are also subjects of 
that State, and their mistake has been an excessive faith in 
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|| whom it is said—and the thing is likely enough—took ad- 
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the value of its protection. There cannot but be abundance 
of additional incidents to strengthen the case of claimants, 


i! such as the declarations of Ministers respecting the credit 


resources and position of the borrowing Power; and so the 
protecting Power is made liable where, perhaps, if it had been 
necessary to face an open guarantee from the first, the whole 
transaction would have been checked. Such is the experience 
of France with regard to Mexico, and the warning it contains 


|| hardly needs to be enforced. 


The case is all the more clear because the French Ministers 
in no way misrepresented the attitude of France with regard 
to the loans. M. Jules Favre, with all good will to condemn 
Ministers, could do nothing more than collect passages in 
which they had expressed extravagant faith in Mexican pros- 
pects, and it is not so easy to show that these passages were 


| not uttered in good faith, But little capital can be made by 
| the opposition in this way of those brilliant statements which 


M. Corta and M. Rouher made within a very few months of 
the total abandonment of the expedition. Besides, if there 
was bad faith in the statements, were not intending investors 


|| expressly warned that they should investigate for themselves ; 
|| that Ministers were only speaking personally and giving their 
| own opinions; that above all the French Government would 
| guarantee nothing ? 


This is manifest enough. Besides many 
quotations given by M. Goussard, who atiended the debate as 
Commissary of the Government, M. Rouher himself pointed 
out that the most striking statement of his as to Mexican 


| prospects, which M. Jules Favre quoted, was followed by an 
| express disclaimer of the guarantee of France. 


M. Rouher 
had said :—*“ There is no question whatever of the direct 
“ responsibility, the moral responsibility, of the French 
“Government. France does not intermeddle, and in no 
“way pledges its guarantee direct or indirect in 
“yegard to the Mexican loan. We present to public 


|“ opinion the facts which we believe true, we present 


“them with sincerity, in all their evidence, and it belongs 
“to the public to judge.” If anything is plain then it 
is that the French Government did not guarantee, and 
was extremely anxious to avoid any ultimate liability, yet 
ultimate liability has not been escaped. The most awkward 
siagle fact to be got over was perhaps the conduct of the 
Receivers-General in the provinces who received subscriptions 
for the loan in their character of private bankers, but some of | 


vantage of their official position to create confusion. It 
would have been difficult in any case in the peculiar circum- 

stances of the loans to make it appear that they were not 
acting for the French Government; but their interest was all | 
against zeal in the attempt. Still the Receivers-General had } 


| no power to bind the French Government, and in strictness | 
| bondholders should only trust the letter of their bonds. ! 


| 
Nor is the fact that the French Government are redeeming | 


|a@ species of quasi-guarantee much modified by the very 
| special grounds of action which they discover. 


Their “ point 
“of departure” in giving the indemnity is the amount of 


| money which they received themselves from these os 
| Mexico was indebted largely to the French Government, 
| which was partly paid from the proceeds of these loans. | 
| What the Government now say by the mouth of : 

| 


| Rouher is:—“ The Government has pursued a_ great 
“enterprise, and there has been a sad _ decep- 
“tion, At the same time capitalists, knowing what they 


“ did, wishing to subscribe not a French but a Mexican loan, 
“have sunk their money in this enterprise—a portion of 
“ their savings and their fortunes. These two operations were, 
Each party followed its hopes, hopes 


“ so to-say, parallel. 
There came a time 


“which have proved only illusions. 


| “ when by the force of circumstances, by the financial com- 


“ binations adopted, a portion of the sums which the Mexican 


i “ lenders supplied was employed to defray the expenses of 


“the French Treasury. We now say to you: We wish to 
“ bear all the expenses which are incumbent on the State ; 
“ we do not wish that these expenses should be diminished 
“with the help of resources from a group of capitalists 
“ whose misfortunes touch us; and we propose to give up 
‘“‘ what we have received not in virtue of any right in those 
“ who claim, but from an idea of benevolence and generosity.” 
This is very well put and plausible; it is just one of those 
taking things to say to reconcile people to a course which can 
hardly be helped ; and in substance, it may be admitted, the 
French Government is right in refunding that part of an un- 
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fortunate loan by its subjects which had come into its 


It is none the less true, however, that had the French Govergs!| 


ment felt completely free from all moral responsibility, the 
bondholders might have cried in vain. 
to France was undeniable, the bondholders knew well 

how their money was to be applied, and France might 
that if they trusted Mexico that was their own affair, ij 
may also be asked whether the French Government would|! 
have been able to resist the appeal to its generosity even if no 
sums had come into its own hands. It is convenient to hays 
these sums to speak of ; but the real ground, it can hardly be 
disguised, is compensation to those who unfortunately trusted 
a Government shielded by France, and about which French 
Ministers circulated delusive statements. 


This view is confirmed by the circumstance that the bond. 
holders will get from the French Government more than the 
sum it admits having received, and will in fact, one way or 
other, receive a very substantial part of their claims, The 
sums which the French Government got were the following bees 


| 

Payment for 18 months of the indemnity of 1,000,000/ per £ | 
annum stipulated in the Miramar treaty, to cover all 

1,500,000 | 

| 





the claims of the French Government on Mexico......... 
Cash received from Pinard and Company under a disputed 
contract for the conversion of the first Mexican loan, 
under which the French Government claims a farther 
SIRE. RoR iitasdinsencnnsecdsnceiessonnsioiesdoincniniiabes 57104 | 
Sums received as drawings in the lotteries .............seses00 320,000 | 
—e ! 
2,391,504 || 


To which has to be added an insignificant sum received from | 
the Customs of Vera Cruz, making the total amount which 
the French Government received from Mexico about 2,440,000 
This is the exact sum included in the receipts of the extra- 
ordinary budgets of 1864 and 1865 as received from Mexico, 
Farther, the French Government has been saved about 320,000 
altogether, which it would have had to pay in the shape | 
of interest on the floating debt but for having the above sums 
in cash, so that 2,760,000/ represents the capital sum| 
they would repay on the strict theory of M. Rouher. On this | 
footing they actually did propose the distribution among the 
bondholders of 3 per cent. rentes, yielding 120,000/ per 
annum, which would have been an equivalent; but yielding 
to the instances of the Budget Commission they raised their | 
offer to 160,000/. The plea for the addition is that the bond- 
holders will be called on to give up their securities so as to 
make an end of the affair; but this was rather an oversight 
in the original offer, and in any case the sum is a large one 
merely to extinguish all chance of farther claims. 

The account of the bondholders will now stand nearly as 
follows :— 








£ 
To the first loan of 1864 which was only four-fifths taken 
up, they subscribed about,..........cccccccccscrsscccensccanscese 4,000,000 
To the second loan of 1865 wholly taken up ........ssceeeeee 6,800,000 
10,800,000 


And in addition about 500,000/ was received from the public 
in connection with a transaction not very clearly explained 
for converting the bonds of the first loan into securities of the 
same character as the second, and for issuing likewise addi- 
tional securities—in short a kind of third loan. In retum 
the bondholders are now getting this annuity of 160,000, 
equivalent to a capital of 4,000,000/; asumof 1,360,000/ which 
was fortunately deposited in the “ Depot des Consignations” 
to secure the repayment of the principal of the loans ab; 
the expiry of fifty years; and a share of about 2,000,000/ 
in the hands of the Mexican Commission. In all they get 
back between six and seven millions out of ten or eleven sub- 
scribed ; and this is a very fair dividend, especially taking into} 
account that many of the holders must have bought in ata 
low figure, There may possibly be more in store for them. 
If the French Government succeeds im its claim on M. Pinard, | 
who subscribed for the third operation @ forfait, a farther sum | 
of 1,140,0007 will be available for distribution, though of 
course the number of bondholders will be increased, the// 
Government giving up bonds for that amount, Thus the} 
“ generous idea” of the French Government has the effect: of |j 
going far to reimburse the bondholders completely ; and the} 
inference seems plain that some sort of obligation was. felt.to| 
keep the bondholders from loss. 

We thus come back to the conclusion that as in such 
circumstances there must be a virtual guarantee, it is better 
to recognise the fact formally. It would be better for all 
concerned, as the borrowing State would get its money a li 
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dwaper, and the liability of the guaranteeing Power would 
much increased. It is a pure advantage that it lets 
know what they are doing, and shows them at the 
the full risks of the course on which they are embark- 
There is at least one instance in which the lesson might 
he applied by ourselves. The English Government scruples 
ii ont guaranteeing loans to India, and so India pays higher 
iigits money than it would otherwise do; but does it not 
ice a virtual guarantee? Oan we imagine that if France 
i hs bad to make good loans to Mexico, which had at least a 
separate Government, we could avoid making good loans to 
fndia, which is a mere dependency? Itis to be regretted 
| that for a mere punctilio we should refrain from an act that 
gould be advantageous to India, and would make us no worse 
than we are. 

The discussion also raised the question whether the 
ifrench Government might not have been bound-by the 
declarations of its agents. These declarations were not 
ambiguous, but it was contended that they had been, 
H ind the Government replied that there could be no 
| guarantee, which had not some other sanction than mere 
| Ministerial declarations. Without agreeing altogether with 
! this view, we may say, at least, that it would be very useful 
i if it were generally accepted. The constitution of a 
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Bank have been given as about 3 millions. 
about that figure, it is difficult to perceive what advantage is 
gained by withholding the fact. 
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If they are still 


If they are less, there is still 
smaller reason for concealment. If they are materially 
greater, the customers of the Bank should be informed of the 
circumstance. 


(B) Lonvon Jormr Srock Banks—Cash and Securities and Dividends 
Paid—Half-years 1867-8. 







Cash and Government{ Dividends, per Cent. per 












and other Securities. Annum. 
Binks. 30 | 31.| 30 | 30 | 31 | 380 | 3: 
June, | Dec., | June, | June, | Dee., | June, | Dee., 
68. 67. 67. 68. 67. 67. 66. 




















r cnt.jpr cnt./pr cnt.jpr cnt. 





) Government is well known, and lenders should be bound to 
i wee that that the supreme Power which can give guarantees is 
ly bound. They deal with agents, whose authority is 

ed and known to them; and if the agents exceed their 
sathority they cannot bind the principal. A nation will 
peverthelesss find it expedient to look after its Ministers, and 
te that they act within bounds. Invitations to trespass 
ire certain to be frequent, for Governments are besieged 
by interested parties who are only too glad to engage a re- 

ible Government for some end of their own. Of course, 


£ £ £ [pr ann.|pr ann. |pr ann, |pr ann. 
London & Westmin.| 6,143) 6,569] 6,37 82 28 82 
London Joint Stock} 2,863) 2,484) 2,682) 123 164 | 25 
CRE Sikscsitencvsii 6,466] 7,355] 5,801 15 25 20 
REDY sicoteccsesedesell 860; 796 7 10 10 
Imperial .........+++ 425, 379) 3 5 6 8 
Alliance :;..........000 416) 402) 38 — 3 4 

















17,173] 17,985) 15,856 





and Securities. 
The Union Bank descends from 25 to 15 per cent. per annum 
for the half-year ; the London and Westminster from 28 to 


We have in this table (B) not much variation in the Cash 
But the Dividends are /ess in every case. 








































































































The Cash Deposits are (say) 3 millions less than at 30 
June, 1867, and the paid up Capital is nearly 1 million more, 
nearly the whole of which arises from the new shares issued 
by the London and Westminster Bank. The London Joint 
io Bank has, on this occasion, declined to state the amount 

of its Acceptances, and in this respect its Report does not com- 
le favourably with the returns of the otber Banks. On 


occasions, the Acceptances of the London Joint Stock 


— 





this does not apply to the quasi-delicts of a Government's ser- | 94 per cent. per annum; the London Joint Stock from 164 
vants, for which the Government is undoubtedly liable. to 124; and the City Bank from 10 to 7 per cent. per annum. 
4 i i The Acceptances are given in the annexed Table (0) :— 
TBE JULY MEETINGS OF THE LONDON JOINT (C) Lonpon Jorst Stock Banxks—Acceptances Outstanding at Four 
STOCK BANKS. Dates as under—1867-8—(000’s omitted). 

Tass meetings have not been quite so talkative as in 

January, but the general results entirely justify the appre- Acceptances at 

hensions of reduced profits formed by careful observers some 

time ago. 

*8 “ i 2 Banks. 30 June,| 31 Dee., |30 June,| 31 Dec., 
| The following Table (A) gives the Cash Deposits and the oe 1 or ‘“ 
amount of the Capital paid up and the Reserve Fund :— 7 os Ms «| " 
|(A)Lonpon Jormst Stock Banxs—Three last Half-years ended 1867-8— | ~~ | rt 
| Deposits and Capital—(000’s omitted.) £ £ £ £ 

; F London and Westminster ......... 970 | 902 784 | 901 
Capital Paid up ba | / 
Deposits, Cash. London Joint Stock ..........00.+ _ 2,784 3,869 —_ 
’ and Reserve. * 
| iitinhin det stinicndialibitedisinaskhin 7,308 | 5,298 | 7,342| 8,732 
POET. daasicedsne cdi baccddalsisccteniilées 2,161 1,418 1,777 a 
Binks. | 30 | 31 | 80 | 30 | a1 | 20 | OY “ 
| June, | Dec., | June, | June, | Dec., | June, BOTT cic. ciskdaitese ctsitecstbae 93 134 90 — 
1 68. | "67. | "67. | "68. | °67. | "GT. | Aitianoe: ....sscsecssasessecesssereeees 217 93! gaa! — 
att ee Pee ~ Nore.—In the cases marked —no statement has been given of the Acceptances. 
ei) & £ é é £ The two most remarkable cases in this Table are the Union 
London and Westminster...| 19,915) 22,010] 21,858} 2,249| 1,980) 1,500 | Bank and City Bank. 
"London Joint Stock ...... 18,836| 11,988] 10,866) 1,618} 1,585] 1,417 The following statement (D) gives the Cash Deposits and 
Se | 10,069| 12,071| 10,614] 1,500] 1,500] 1,500 | Acceptances of these two Banks, and the proportion borne by 
Bees scpessr casa 2514| 2.9991 2.285) sol sso] 580 | the Acceptances to the Deposits for the three last half-years : 
(D) Union Bank anp Crry Bank—Cash Deposits and Acceptances. 
BINT Senaasccasscasaceccss | 1,159) 1,177| 1,072] 494, 494) 512 Acceptances 
i a | 1,296 1,920| 1,241) 980| 989} 989 Cash Deposits. Acceptances. equal on 
| Half-years. £ £ Deposits to 
| , ‘ 76 
| 48.7891 50.7951 47.9821 7.4321 7.198! 6.500 SO Fee) GBs. cicescetccctae 12,583,000 9,470,000 72 pr ent, 
* Nore.— The 18.836.000/ D its ab BOD ae sed held TR EUG OE Bckacibcscscccnten 14,300,000 6,716,000 48 — 
— The 18, 4 eposits at 30 June, 1868, stated as helc . ret 
by the London Joint Stock Banal; tachedienAbvqetnncen; thn caanccat of | 08 TRBR) Oixncnnssassseseres 12,900,000 9,120,060 — 
oo not given, In former half-years, the amount of Acceptances In the case of the London and Westminster Bank,. the 
Cash Deposite zna te thes 16,600,000! is probable, therefore, that the | Acceptances’ are only about 5 per cent. of the Deposits—or 
m eee To fourteen times less than the-72 per cent. shown above. It is 


of course inevitable that a Bank must accept bills. If; it has 
any correspondents at all, they must draw upon it to some 
extent. The question is one of degree; but it is quite certain 
that the sound and safe rule is to cultivate connections which 
do not induce a London Bank to use its capital and credit 
twice over—namely, once in attracting Deposits, and a second 
time in launching its Acceptances at all sorts of dates upon 
the general market. 
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THE STOCK EXCHANGE. 

Tue Stock Exchange appears to echo in feeling the opinions 
Mr Disraeli expressed at the Lord Mayor's dinner on Wed- 
nesday, to the effect that our domestic position, our foreign 
relations, a bountiful harvest, and a superabundance of cheap 
money, tend to the confident belief that ‘‘ we are approaching 
“ the end of that great depression of which we have been so 
“long conscious.” There is nothing in the price of Consols 
contrasted with that of last week which would indicate any 
increased confidence, but this, perhaps, is due to the fact 
which experience has taught, tl:at in periods of distrust in- 
vestors, if they buy at all, buy Consols; and that when they 
have so far recovered from their fright as to creep into other 
investments, they sell Consols. The opinion of the Stock 
Exchange is, therefore, better tested by some other guage 
than Consols, and the special evidence of a partial revival of 
confidence is to be found in the favour accorded to the new 
Swedish loan, the Tamboff-Kozloff railway loan, the new 
Egyptian Joan, and the Canadian “Omnium.” Moreover, 
during the past week, the Bill for the purchase of the tele- 
graph companies has passed into law, whereby profits have 
been made by the shareholders exceediug their expectations, 
and the appetite for gain on a larger scale appears by this 
event to be stimulated. It is just one of those accidents 
which so frequently before has brought about a revulsion of 
feeling. The one consideration with the investor since May, 
1866, has apparently been how little he could lose. He now 
seems to entertain the notion that he may gain by moderate 
speculation. 

Politically, there are one or two spots on the horizon. 
General Prim is said to have landed at Lisbon, with not the 
best intentions as to the peace of Spain ; but our stock market 
here is so inured to this chronic condition of Spanish revolt 
that little apprehension is excited by the prospect of another 
mutiny or civil war. Then great armaments in France are 
rumoured, and a large loan forthwith. We have become used 
to these reports of preparations for war in France, and as to 
their loans, the French people generally find the money among 
themselves ; so that the Stock Exchange seems disposed to treat 
this also with indifference. There is, too, an Austro-Turkish 
difficulty, it is said; but about this, also, there seems no 
apprehension. On the other hand, our relations with the 
United States appear to have become even more amicable 
upon the appointment of the new Ambassador at the Court 
of St James’; and so far as the Stock Exchange seems to 
judge, our foreign relations rest upon a solid basis. At the 
ensuing general election there will, it is supposed, be 
some violence of party feeling, but not to a degree which 
should affect Stock Exchange prices, while the struggle is 
deferred for two or three months. 

The tendency of speculative feeling is thus upwards in the 
Stock Exchange, and there can be little doubt that a “ bull 
“account” exists. This has been, perhaps, diminished 
during the past week by sales by the holiday makers, who, 
as a rule, leave London after the close of the Session, and 
this may account in some degree for the comparatively small 
advance in prices ; but with move than 49 millions of bullion 
and specie in the Bank of France, 22 millions in the Bank of 
England, and more than 20 millions in the State vaults of the 
United States, together 91 millions, with money cheap for 
two long years beyond all precedent, with a bountiful harvest, 
and with a calm political atmosphere, the Stock Exchange 
looks with confidence for a revival of activity towards the 
close of the year. 

In the foreign stock market there has been no change of 
moment since last week, excepting that the new loans to 
which we have referred are higher in price, and that American 
State stocks are weaker owing to an advance in the price of 
gold. Prices are, on the average, firmer in the foreign stock 
market since the settlement of the account of the fortnight 
ended yesterday. 

Home railway stocks, which also were weak at the settle- 
ment, have for the most part improved since. The result of 
Mr Laing’s administration of the Brighton Railway affairs is 
thus far regarded as a success, exceeding the most sanguine 
expectation of 12 months back. To use Mr Laing’s words, 
the capital account seems to be “ practically closed ;” and the 
directors are of opinion that the proposed issue of 1,000,000/ 
additional ordinary stock authorised may be dispensed with. 
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promises some sort of dividend upon the ordinary stock, 7 
also, there is a dividend at the rate of 7 per cent. per 
upon Metropolitan Railway stock, which was scarcely exy 
and thus far the -accounts of the half-year look we 
majority of our home railway dividends are looked f 

to somewhat sanguinely after this commencement, and ¢ 
speculative price of the London and North-Western 
from 5 to 5} per cent., and of Midland 44 to 5 per cent] 
In other home railway stocks there are no dealings to j 
opinion. lt is specially deserving of remark, however, 
towards the close of the settlement in home railway stocks 
the rates of continuation for the rise declined positively, exs 
cepting in the case of South-Eastern. | 

Great Western of Canada stock has fallen in price, owing! 
chiefly to a decline in the traffic receipt, and to the advangs| 
in the price of gold at New York, which in effect meang al 
decrease in profit relatively to the work performed. 

As to American railway stocks, the event of the week jg 
the appointment of Mr Laing and Mr Russell as Chairmgg) 
and Deputy-Chairman of a Committee for the regeneration of 
the finance of the Atlantic and Great Western 
Messrs Satterthwaite’s circular of this week contains, in gubk| 
stance, the following upon this point :— 

Two meetings affecting the interest of the Atlantic and Great Wester | 
have been held, the one of Debenture-Holders, and the other called by | 
the Committee appointed by all classes of Bondholders ; at this latter | 
that Committee resigned its functions, and three of its members ‘hayg} 
agreed to join the Board, The Chairman of the Debenture-Holde' | 
Committee also joins the Board, thus a unity of action is secured, which 
paves the way for removing the Receiver, and placing the Railroad under} 
the management of its Board of Directors, and the officers to be by them | 
appointed. ‘ 

It now only remains for Bond and Debenture-Holders to assist the | 
Directors by sending in their Coupons for capitalisation as quickly ag 
possible. | 

The result of the course Mr McHenry has pursued in defending the } 
creditors of the road, under whatever denomination, from the effortsof 
parties whose object was apparently to break up and sell the concer, 
and thereby to cause immense loss to security-holders in Europe, is} 
shown by the advance in the price of Bonds and Debentures since || 
January last, when his first step was taken by getting a Board appointed | 
at the annual meeting, pledged to aid him in carrying out this object, 
The Consolidated Bonds which stood at 18 are now more than double} 
that price, and Debentures have risen in a similar proportion. Hissub 
sequent exertions in bringing about the recent arrangement with tha) 
creditors of the road are known, and there is little doubt that his futare} 
labours, assisted by those of Mr Laing, who goes out with him to} 
America at the end of August, will effect such a reform in the adminis- | 
tration of the road and traffic arrangements, especially coal and com, 
as will tell materially and favourably on the net earnings, and conse 
quent ability to meet engagements. 


It remains only to be recorded that yesterday the failure.ofj 
a large dealer in foreign stocks was announced in the Stock} 
Exchange, and that the prices of all telegraph shares remain} 
good to the close. 


| 


VARIATIONS BETWEEN A PROSPECTUS AND 
MEMORANDUM OF ASSOCIATION. 
THE appeal case of Downes v. Ship and Price, which was de} 
cided in the House of Lords last week, raised a very nice 
point: What will amount to laches im a shareholder, dit} 
qualifying him from pleading variatic.s between thea 
pectus and the memorandum of association, in order to get} 
his name off the register of a company ? | 


The main facts in the case were not in dispute. The 
respondent Ship was on the register of shareholders in the} 
Scottish and Universal Finance Bank Company (Limited), but} 
his name had been ordered to be struck off both by the View| 
Chancellor and the Lords Justices. lis statements were, that) 
whereas he had taken 50 shares in an undertaking styled in} 
the prospectus “‘ The Scottish and Universal Finance Bank," | 
the memorandum of association described the concern as “ The) 
“ Scottish and Universal Finance Bank Company (Limited)”| 
The business as described in the memorandum wai) 
also of a more speculative character than that set forth in the) 
prospectus. On these facts becoming known to him sevé® 
months after he had paid his deposit, he applied to have his} 
name struck off the register, and was successful, as we hate) 
stated before the Vice-Chancellor and the Lords Justi 
although, while the latter were sitting upon the appeal, i 
order was made for the winding-up of the company. . # i 
fact of the controversy being no longer between the responde™ 
and the company, but between him and the liquidators 
other contributories, was not allowed to alter the case. - 
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case has come before the House of Lords on am appeal fremja 


Then it is pronounced that the preference charges may all be 
another contributory. It stood over for some time to aleh” 


paid out of revenue, and that a surplus will remain which 
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jal liquidator to appeal, but that personage did so too 
ry the Session to be heard, and their lordships thought it 
} 


are all the material facts. The respondents’ state- 
ments 08 tothe variations between prospectus and memo- 
ip were denied, but the judgment did not deal with this 
ground of controversy. Lord Oranworth in giving judgment 
gid that beyond all doubt the variations were such that apart 
the question of laches and acquiescence, the respondent 
yas clearly not liable. ; 
This question then their Lordships have decided in the re- 
ts’ favour but on very special grounds, and the general 
of their reasoning is the other way. In general they 
if directors are guilty of a breach of duty towards 
eecholders, the latter are not considered to have been 
of laches in suffering a long time to elapse before 
complaining, “unless they can be treated as having had know- 
|«Jedge of the acts complained of.” But it is different in 
| the matter of taking shares. Variations between the pros- 
i and memorandum of association would entitle any one 
N who had applied for shares to refuse an allotment; but if he 
jk the shares, and did not examine the memorandum of 
association with all reasonable diligence, the Court would be 
dow togive him relief. The duty of a subscribing shareholder to 
wake inquiry is thus very plainly declared. In this particular 
Hi cage, however, their lordships felt obliged to give relief on 
lithe very special ground that the appellant could not set up 
Hs case of laches, as he was one of the persons who had issued 
the prospectus. The report is very meagre on this point; 
pat no other reason is put forward than the special character 
githe appellant. We are left to suppose that the result 
| might have been different had the appellant been the official 
liquidator. As a decision, then, the case is not very satis- 
factory, though the clear opinion as to the duty of share- 
holders to make inquiry ought to operate as a warning. 
Although so much is not said expressly, the case is another 
illustration that the Court deals less rigorously with resisting 
shareholders in cases which are merely between them and 
directors, than in cases of liquidaticn where the dispute is 
between them and creditors. How rigorously the Court can 
has been shown in Overendsand other cases. The respondent 
: the present case may ascribe his escape to the fact that his 
antagonist had been a party to the misrepresentation com- 
plained of, a condition which is usually fulfilled in similar 
controversies between shareholders and directors. The real 
difficulty is when third parties, not directors, and as inaocent 
of misrepresentation as the resisting shareholder himself, 
are brought on the scene. 


ee to give judgment before the close of the Session. 
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| BOARD OF TRADE RETURNS. 

|) Durie the first six months of the present and two previous 

Hiyeurs, the total value of the exports of British and Irish pro- 
duce and manufactures was as follows :— 


1866 . 


£ 
92,857,830 
1867 . 


87,613,484 
1868 84,601,257 
In June only, the shipments were : 


£ 
1866 . 14,680,120 


1867 . 15,490,091 
13,923,054 


1863: , 
| The computed real value of the principal articles imported 
jduring the first five months of 1868, thus compare with 1866 
and 1867 :— 


£ 
28,315,826 
- 88.547,811 
90,167,617 


24,405,169 
21,794,:68 


| The following table shows the increase or decrease of the 
Mest important articles of export in the first six months of 

current year, compared with 1867 :— 
—-. —_ ape 


754,044 ., ove ove 
992,804 


Seen ene eecensenreeroresescesenenseeee sens: Peeveerrcccesces 


Decrease . 

38,964 
sick. ein, ORD 
196,351 0 ave 
wos (57,765 


access 789,998 ace 
wee 1,027,806. 
> ‘247462... 443,818 
wo" 110,718“. 1,052,953 
2463,129 |... 2585,946 
* 7131,807 <.. 7,664,986... 
goods. 26,064,166 ... 23,091,865 .. 
seseossnsse 057,788 se SBZQN <i 
. S87.884 .. 810,105. eisai te 
‘Haber * 9,198'967 ““. 2,101,973 
I> 1,896,275 ... 1,760,061 
i PM Wrought, boots ana 
‘Joy, | ay) eee 404,823 654,268 


<#OPOROROOROD oes eee enEeneeeee® 


TONNES digi): a 
SEBCTD co nce 

coe on 2,972,801 
ww 26,574 
17,729 
wee 93,989 
woe 186,214 


eee one 
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1868, 
£ 
1,218,234 
8,156,217 


Increase. Decrease 
& £ 
121,212 
413,547 


Articles. 
Manufactures — Piece 


one 
eee 


oe 
eeeeeeeeseeseoeee 


sorts....... 
Metals—Iron—pig & puddled.. 
Bar, &e. nee 


11,975 
217,981 . 
16,149 
. 1,021,982 So 
Steel—Unwrought . 480,346. ee 
Copper—Wrought 964,621: ... eee ove 
Lead—Pig . 434861 ... 184,710 
Tin plates ... - 1,097,484 ... 96,613 ., 
Oil seed 557,093... ie 
3ilk—Manufactares a 509,701 .. 26,958 ... 
Wool, sheep and lambs’ ; soni, * SOMMMBS cscs ROBERT sca. aes 
- 1,718.633 ... ae 796,333 
152,068 ... 16827 . sib 
Carpets and druggets 852 ... 475,256 ... ooo 91,696 
Worsted stuffs & waistcoatings 6,142,068 .,. 5,811,920 ... oe ove, 830,148 
The annexed return shows the increase or decrease in the 
real value of the principal articles imported in the first five 
months of 1867 and 1868 :— 
1867. 1868, 
Articles. £ 
detedadbdsueiteneeichekes:: AAEM an 


Increase. Decrease. 
£ 


£ 
1,488,266 ... 
11,304,178... 
1,129,541... 
1,256,294 .. 

145,531 .. 
885,148 .. 
1,882,814 .. 
1,273,962... 
25,514,699 ... 


581,085 
1,189,213... 
101,025 ., 
463,740 .. 
58,660... 
906,639 ... 
416,014 ... 
682,193 ., 
538,714 ., 
723,662 . 
4,647,814 
638,971 
1,113,445 
2,735,300 
166,788 .. 
2,365,830... 
1,016,999. 
164,928 
289,543 
572,531 . 
4,642,339 


305,775. 
8,654,021 2,650,157. 
1,524,340 ., ara 
1,569,197 .. 
235,534 ... 
$48,880 ., 
1,596,561 .. 
1,443,657... 
25,883,272 .. 


401,799 
312.903 
ove 93,008 
36,268 .. ove 
236,253. see 
veo 169,695 
Cotton, raw........ chotnevene 868,573 
Manufactures not made 
539,490 ... 
1,124,011 ... 
127.108 . 
378,304 ... 
34,917 ... 
429,073... 
241,125 .. 
556,648. 
524,667 ., 
742,245 ., 
4,657,153. 
156,430 .. 
936,396 .. 
3,390,349, 
92,306 ., 
2,101,174 .. 
769,901 ., 
154,737 .. 
238,510 
501,315 
4,779 029 
624,696... 
242,775, 
4,314,895 


41,595 .. 
65,292 

85,436... 
23,743... 
477,566 

174,889 ., 
125,545 .. 
14,047 ., 


26,078 


Metals—Copper 
Provisions oe . 
482,541... 
177,049... 
74,480 . 
204,156 .. 
247,098 .. 
10,191 .. 
51,033... 
71,216 


Broadstuffs .... ecee 

Silk or satin ribbons ... 

Velvet or plush 
pirite—Rum 


nrefined ..... 
Refined & sugar cand 
TAO. .ccccococovccccscoeee: 


199,275”. 
422,508 


567,396 
572,865 0 
314,691 .. 
87,78)... 

2,388,890... 

8,891,619 
708.484... 


172,044 
11,921. 
21,341. 
300,739. 
2,152,735, 

6,309 


The following are the totals of wine imported and entered 


for home consumption respectively in the six months ended 
June 30, 1867 and 1868 :— 


Imported. 
1867. 1863, 


Not sawn or split 
Tobacco—Unstemmed .., 
med 


Entered for Home Consumption, 
1867, 1868, 

gals gals gals gals 

Red Wit... 3,414,159 ... 4,241,900 .., 3,096,837 ... 3,591,682 

White Wine......00.0408 4,539,679 ... 4,873,944 ... 3,757,609 ... 4,012,291 

7,953,838 ... 9,115,844 ... 6,853,446 ... 

Exterep for Home Consumprion at Eacn Ciass of D 

Wine. 1867. 


gals 
In casks, under 26 degrees ....ccccecessecessesseseseeessccevecesersees ooo 1,117,426 .. 
— 42 wan soe 1,787,935... 
In bottles, — = - ° 
In casks or bottles, 42 degrees and upwards... 


7,603,973 
UTY. 


Detail diccccroccosncosorcecossssvccessossscecseoeuidbeteevoneseos 

White Wine. 

In casks, under 26 degrees .......0+ sss» eospennesesseses esosee 
In pottles, — 

— 42 

In casks or bottles, 42 degrees and upwards ... 


‘Total 


soe 8,591,682 


eos 175,842 

eve 3,183,826 

7 x. 680,717 

os 14,822 
11,549 ... 


7,584 


Soar Per eeeereeereescesseesessereesesesesoesees 


scores 8,757,609 ... 4,012,291 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1868, compared with 
the quantities in warehouses on the 30th June, 1867 :— 
5,483,476 
34,616,077 

155,665 .... 

12,055. 

7,290,679 
6,829,591 
147,082 


Brandy... 
Sugar—Ketined and candy ....4...0.0.CWts 
Unrefined, 1st class ........0.0s0s0 eounsion 51,436 
— 2ad — .... 06 629,414 
1,079,110 
1,260,329 


3,020,489 
70,026 rocsoee 


802,848 
1,972,661 
Molasses ........0000 worcrcsscoeocesooncoseses eove 
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1868. 
78,450,082 
61,400,800 


Tobacoo—Unmanufactured .........s000e0+08 59,945,687 #400, 
Manufactured and Snuff 3,179,310 2,657,018 


Wine, not vatted or mixed in bond :— 
From British Possessions. ] 59,189 
1,295,015 


Portugal and Madeira .... ove ‘ 4,189,920 
Spain and the Canaries. _ wens 6,835,977 
Italy—Naples and Sicil ace 233,678 
Other countries oe 9 eoccceees 501,908 
Vatted or mixed in bond. 58,639 725,931 


Total of Wine 06 18,922,239 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Belfast and Northern Counties.—The report states that 55,955/ 
| for the half-year had been received for traffic, against 58,5421. 
| The working expenses were higher, in consequence of repairs to 
engines. The balance, after paying all charges, including re- 
| newals, was 21,4911, out of which the directors recommended a 
dividend on the ordinary shares at the rate of 5 per cent. per 
annum, which would amount to 13,948/, on the 4 per cent. 
preference shares to 3,200/, and on the 44 per cent. preference 
| shares to 3,1731, leaving 1,1707 for next account. No new 
expenditure on capital account had been incurred. Total 
| expenditure, 1,151,9791. 
| Colchester and Stour Valley.—A dividend at the rate of 3! 7s 
| per cent. per annum recommended. 
| Great Northern and Western of Ireland.—Gross revenue 18,6121, 
showing a decrease of 3501; working expenses, 7,741. After 
| paying debenture and preference interest, 4,973! remains, which 
1s required to meet excess of capital expenditure. The Foxford 
| extension was opened in May. 
| Great Southern and Western of Ireland.—A dividend at the rate 
| of 5 per cent. per annum is announced. 

London, Brighton, and South Coast.—At the meeting the report 
was adopted, and the noard were authorised to convert deben- 
tures into debenture stock, and to issue new 4% per cent. de- 
venture stock at 95 per cent. 

Manchester, Sheffiell, and Lincolnshire— At the meeting the 
report was adopted. 

Metropolitan.—An ordinary dividend, at the rate of 7 per cent. 

r annum, is recommended ; surplus, 1,600/. 

Mold and Denbigh Junction —This line is, on cémpletion, to be 
worked by the London and North-Western. 

Oude and Rohulkund.—The new capital has been placed. Half- 
year’s earnings on 42 miles opened, 9,959/; net earnings, 3,3731. 
Detailed estimates for 240 miles of new works are before 
Government. 

BANKS. 

Albion.—A dividend at the rate of 4 per cent. per annum has 
been declared. 

Birmingham Joint Stock,—A dividend at the rate of 20 per 
cent. per annum has been declared. Reserve, 213,275/. 

London and County.—A_ half-year’s dividend at the rate of 16 
per cent. per annum has been announced, leaving as surplus 
4,000, 
| National.—The dividend declared shows a falling off from 
13} per cent. perannum to 10 per cent. per annum, owing to the 
| low rate of interest obtainable on advances. Two branches have 
| been opened in London. The half-year’s net profits were 78,351/. 
Balance sheet :— 


LIABILITIES. ASSETS. . 


: 1,500,000 Cash and at call » 1,758,941 
1,111,238 | Bills.....000. ». 8,814,482 
5,198,218 | Securities « 2,947,668 
383,630 sone 194,285 
522,240 
8 715,326 8,715,326 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Financial Corporation, Limited.—The official liquidator has 
been directed to pay a first dividend of 4s in the pound to the 
creditors. 

Land Securities.—Half-year’s profit 1,044/, which with the 
former balance is increased to 2,816/. 1,500/ is placed to reserve 
| and the surplus carried forward. The reduction in the rate of 

discount on mortgages has somewhat deterred people from in- 
vesting in them. 
MISCELLANEOUS COMPANIES. 

Bahia Steam Navigition.—Six months’ profit, 5,606/ ; but no 
dividend is recommended, owing to unfavourable exchanges and 
| accruing liabilities. 
| British Colonial Steam Ship.—Loss on the half-year’s working, 
| 83,4061, 
| British Indian Tea.—A deficit of nearly 3,500/ is shown ; but 

as the expenses are decreasing, and the crops are likely to in- 
crease, a more hopeful position is looked forward to by the 
board. According to the Government survey, the lands under 
| cultivation in Cachar are 600 acres less than certified in 1864 and 
| paid for. 
British and Irish Magnetic Telegraph.—A dividend at the rate 
} of 94 per cent. per annum is announced. 





at the rate of 10 per cent. per annum, free of income tax, 

Hop and Malt Exchange.—The adopted report stated thats) 

— had been completed at a onniet 55,8571, and that th 
rofit over the working expenses since October last 
to 375 ra had amount 

Iron Ship Coating, Limited—Mr Edward Addis ; official 
liquidator. 7 

London and St. ae ser hecrting at the rate | 
83 per cent. per annum has been declared. Half- 

153,7581. : Toor’: peat 

Mediterranean Extension Telegraph.—The half-year's rig 
show a decrease, owing to the reduction of the tariff for 
messages, and the interruptions which. have occurred im the! 
Alexandria cable. A preference dividend of 88 per share aad! 
an ordinary divideod of 3s per share are announced ; surplus, 
4621. 

Merchants Company, Limited.—A dividend of 63 in they 
is payable to the creditors on the 5th August. 

Money Order Company of Great Britain and Ireland, Limited, 
—Capital 200,000/, in 10/ shares ; deposits, 1/ per share, The 
object is to secure the transmission of small sums of mo at 
low rates. The tariff proposed is 1d for sums not exceeding tl; 
2d for 31; 3d for 41; 4d for 61; and 6d for 101. , 

Oporto Mining, Limited.—Mr E. Addis, Old Jewry, is offigia) 
liquidator. i 

Paraquassu Steam Tramroad, Limited.—A call of 21 per share 
is payable on the 2nd September. 

Richmond Hill Hotel, Limited.—A dividend of 2s in the pound 
is payable to the creditors by Mr Cape on the 5th August, | 

MINING COMPANIES. 

Devon Great Consols——Two months’ dividend, 71 per chases! 

credit balance, after payment of the same, 15,9641. ; 


“Literature. 


Exrrapition Treatizs. By Frepsric Warmovrn Gum, 
C.B. London: William Ridgway. 1868, 
Mz Grsss’ object is to show how radically unworkable is the 
plan of extradition treaties to effect the end in view owingto 
the conflicting ideas and legislation of different countries, 
French with laws and habits which give the Executive Govern 
ment complete control over foreigners, have for their idealan 
extradition treaty which pre-supposes an equal control over 
foreigners in the English Executive. This control in point of} 
fact does not exist, while it is farther contrary to our whole ides! 
of justice to abridge the liberty of any man without some pring 
facie evidence being laid before the magistrate. Hence the com| 
plaints of the French that they cannot get sufficient facilities) 
from us in arresting their absconding criminals. After pointing | 
out other inconsistencies which are difficulties in the of al! 
treaty, Mr Gibbs suggests that the matter should be dealt with | 
by domestic legislation. We should institute for our own 
benefit excellent arrangements, by which all foreign powers 
would obtain their abaconding criminals from us on complyi 
with certain conditions. Uhe suggestion is a very good one, and 
would prevent many complications and controversies. Other 
countries might be trusted to follow our example, and the rules 
of extradition, instead of being reciprocal and awkward, would 
thus be adapted to the circumstances of each particular State 
while preserving a general similarity. 


THE British Army In 1868, By Sir Cuartes E. Trevenras, 
K.C.B. London: Longmans, Green, and Co. 
Sir Cuartes Treveryan has done well in putting into the 
pamphlet form his case for the abolition of the purchase system, 
and the institution of an army which shall derive its 
as the best English armies have done, not from the waifs and 
strays of the population, but from the middle and working 
classes. The question is not one that is likely to sleep, compl- 
cated as it is by the difficult problem of colonial defence, which, 
for financial as well as purely political reasons, is daily becoming) 
more urgent. By putting his remarks into the present form, 
therefore, Sir Charles Trevelyan produces a permanent imprest 
sion, and contributes to form opinion against the day when 
some decision must be taken as to the formation of the home 
army. Clearly the first question is—what sort of men should; 
it be composed of? and Sir Charles’s statements must) 
help to make it impossible for the army to remain as it is will” 
an impassable gulf between the men and the officers. The only} 
doubt is whether it can be economically advantageous to witht) 
draw any part of the flower of the population for militay 
service. Continental nations undoubtedly suffer grievously by 
the conscription. It is not likely to be proposed, however 
make the active English army as numerous as a continental 00% 
while it appears certain that a short period of military disei 
if it withdraws labourers ‘omen from civil employmenh 
makes their after labour more efficient. On the whole, them 
Sir Charles Trevelyan’s plan is unobjectionable even om eam 
mical grounds. ‘The ruling idea must always be to keep to ti? 
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. um with a standing army ; but the present system produces 

ee ferior article, and is probably quite as costly as the new 

one would be. a ata 


foretqn Correspondence. 


(PROM OUR OWN CORRESPONDEN™.) 
Paris, Thursday. 


The Moniteur har published the following return of the Bank 
of France, made up ‘o the 30th July. The return for the previous 


week is 


w 


— 
Dexror. 
July 30, 1868, 
f 


e 
coversesscseessteveececee 182,500,000 0 , 
7,044,776 2 


July 23, 1868, 
f 


c 

182,500,000 0 
7,044,776 2 
22;105,750 14 
4,000,000 0 
1,274,085,975 0 


the peat | ccmememse 
0 ca wocceee ove 

even and branch 22,105,750 14 ..esee 

reserve asset ooo 4,000,000 0 

in circulation a ” 1,295,624825 0 

by the bank on the branches o 

payable in Par'sor in the provinces 


Fitz 
i it 


49,838,230 7 
79,397,603 91 s.ssse 
940,752,489 97.000 
50,052,444 0 cccsee 
2,415,675 0 . 

1,484,212 72 siecee 

708,152 42 
9,119,091 60 scsve 


89,021,778 88 
78,619,919 47 
324,210,283 26 
47,758,675 0 
2,896,189 0 
1,287,833 30 
703,152 42 
11,269,259 3 
2,025,588,250 85  .ser0e 1,994,503,591 52 

‘OR. 
eve. 1,226,078,221 95 
271,521 83 


1,218,456,652 36 

277 734 36 

241,991,361 7 
198,428,115 
81,187,300 
7,487,800 
11,840,500 
6,245,100 
34,840, 400 
25,024,000 


218,576,877 48 
197,195,472 0 
81,927,800 0 
8,072,400 
11,724,300 
6,417,100 
84,445,700 
Ditto in the provinces. 25,035,600 
Ditto on securities in the Credit Foncier in 
Paris 1,001,200 
826,200 
60,000,000 oo 
12,980,750 14 see 
40,636,419 66 ...ov 
100,000.000 0 
8,405,769 0 
660,359 77 
17,635,731 69 


970,300 

824,900 

60,000,000 
12,980,750 14 
40,636,419 66 
100,000,000 0 
8,266,185 0 
492,227 63 
18,203,272 89 


Ditto in the provinces.. 
Ditto to the State. 


Ditto other securities .. 

Securities held ......vseeeers on 
Hotel me yd dl o bank and branches 
Sipeitisscncccens weessenseccsconneerscrsscwcems 17,686,731 69 

2,025,588,250 85 ...- 1,994,508.591 52 

The Bank return is satisfactory this week as regards discounts. 
Compared with last week it shows an increase of 24,647,000f 
in that item. The circulation of notes has augmented by 
11,589,000f, the stock of coin and bullion by 7,622,000f, and the 
private deposits by 19,836,000f. : 

The Bourse has been much occupied in speculations about the 
loan ; but in all probability its anxiety on that score will soon 
cease. Transactions have not been very important. The reso- 
lution of the Chamber relative to the Mexican loan, spoken of 
below, has not, it will be seen, improved the price of that 


security. Subjoined are the quotations of the week :— 
July 23. July 30. 
f ¢c 


Four-and-a-Half 
Thirty years’ bonds 


Oredit Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Oredit Industriel 


* bo 
Aocooce 


“I 
o 
— 


Compagnie Immobiliare 
Transatlantiques Francais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 : 
Ditto of 1865 52 i 0 
Northern Railway 57 5 0 
Orieans 25 25 
Eastern ees 556 25 
é 0 


ow 
CuUnNocooocu 
ope 


5T1 25 

INI oa csi ccc csesksenese ddesees 56 556 25 
South Austrian Lombard 5 25 
Saragossa 7 5 54 50 
North of Spain 55 0 

Meridional, of Italy yaad 

. The Budgets of 1869 have at last, after long, wearisome, and 

irelevant discussions, been adopted by the Corps Legislatif, and 

ve received the sanction of the Senate, They stand as 

Ww :— 

Expenses. 
franes. 
1,619,562,116 
272,959,763 

76,159,000 
102,501,616 


Receipts. 
francs. 
1,619,562,116 
272,959,763 

76,159,000 
102,832,787 


2,071,568,666 


Ordinary budget 

eel ARS 
‘und budget jee 

Extraordinary budget 


2,071,182,495 


— 
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Thus there is a surplus of 381,171f, but doubtless, in accord- 
ance with the constant practice of the Empire, it will, before 
the year be ended, give way to a formidable deficit. In English 
money the total expenses are 82,847,300/; the receipts, 
82,862,546/; and the surplus, 15,246l. 

The Minister of Finance, it may be remembered, proposed | 
that a loan of 440,000,000f should be raised. But with his 
consent it has been cut down to 429,000,000f, and a Bill 
fixing it at that amount has passed the Corps Legislatif. In 
addition a further sum of 21,000,000f is to be raised to pay the 
expenses of the operation and the first year’s interest. The 
loan is to be employed to the amount of 183,606,000f in 
relieving the floating debt of accumulated deficits; the rest in | 
the departments of War, Marine, and Public Works. The | 
Government has not yet decided the date and conditions on 
which the loan is to be issued, but there is every reason to | 
be believed that the issue will be made in the first fortnight of 
the coming month. 

The Corps Legislatif has at last determined that if not fall, 
at least partial justice shall be done to the persons who subscribed 
the loans of the Mexican Empire on the excitation of the French 
Government, and on its solemn assurance that a French army 
should be maintained in Mexico until the Empire should be 
firmly established. In point of fact, the representations the Go- 
vernment made in favour of the loans were erroneous (it would | 
not be too much to say deliberately false), and its pledge to up- 
hold the Empire until able to stand by itself was broken. It 
was on these grounds that the bondholders considered it if not 
legally, at least morally, responsible to them. After much hesi- 
tation, the Government consented to give to the bondholders three 
per cent. stock, sufficient to produce interest of 3,000,000f per 
annum. A committee of the Corps Legislatif, however, proposed | 
that the amount should be raised to 4,000,000f; the Govern- | 
ment consented, and the 4,000,000f (they make 160,000/) have 
been voted, in spite of an attempt of an honourable deputy, who 
has acted as couns | to the bondholders, to get 4,500,000f. It is 
by a clause in a Bill on the Budget that the grant is made, and 
the clause is thus conceived :— 


“ Art. 29. The Minister of Fimance is authorised to inscribe 
in the Great Book of the Public Debt a 3 per cent. rente of 
4,000,000f to be awarded to the holders:—1. Of the paid-up 
Mexican bonds of the 1st and 2nd series; 2. Of the paid-up 
securities of the 6 per cent. Mexican loan, which shall be con- 
sidered as converted into obligations of the 2nd series. The 
before-mentioned titles shall be remitted to the Minister of 
Finance in exchange for the portion of rente awarded to them. 
The enchange must be made in the delay of a year from lst 
January, 1869. A decree issued in the form employed for regu- 
lations of public administration shall fix the mode of division ; 
between the interested parties. The Caisse des Depots et Con- 
signations is authorised to receive from the holders of bonds the 
fifty years’ coupon, of which the capital of reconstitution and of 
guarantee exists in the said Caisse, and to deliver to them in 
exchange the counter-value in proportion to the rights acquired 
in the capital of reconstitution.” 

The first loan of the  mpire of Mexico was, it may be remem- 
bered, nominally of 8,000,0002 sterling, at 6 per cent., and 
was launched at London in 1864 by Messrs Glyn, Mills, 
and Co., and at Paris by the Credit Mobilier; but the greater 
portion of it was left unsubseribed by the public, and it was 
afterwards, in September, 1865, converted into 500,000 obliga- 
tions of 340f, redeemable at 500f. It now constitutes what is 
called the second series. As to the /irst series it was a loan | 
of 500,000 obligations, issued at an earlier date in 1865, at 340f, | 
with a lottery. In addition to the 4,000,000f of rente accorded 
to these loans, they are entitled to about 34,000,000f, which were 


ee 





taken from the second one and deposited in the Caisse des | 
Depots et Consignations to reconstitute by means of compound | 


interest in fifty years the capital borrowed. They are’ also | 
entitled to some 50,000,000f, which the Financial Commission of 

Mexico in Paris has in hand. But it is not possible to state 

exactly what each bondholder will get, because it is not yet , 
known what precise number of bonds is out,—many of the total | 
not having been subscribed at all, and some few having been | 
redeemed. And, bésides, there is a dispute between the French | 
Government and a group of bankers headed by M. Vinard, of ' 
the Comptoir d’Escompte, as to whether the latter are to pay } 
some 27,000,000f for bonds or not—and if they are, the bond- 
holders will get that sum. The dispute has arisen in this wise: 
When the Glyn Joan was converted, the said bankers under- 
took to take from the French Government at intervals a con- | 
siderable number of the bonds at 300! each, but subject to the | 
condition of disposing of them to the public at 340f. But they | 
took the precaution of getting from the Minister of Finance an | 
undertaking that in the event of war or revolution in Mexico, , 
they should not be required to complete the bargain. When | 
the French Government, in spite of its pledge to uphold tine | 
Empire, abandoned th :t country, the bankers held thata ‘‘ revolu- | 
‘“‘ tion” had taken place, and refused to receive any more of the } 
bonds. The Courts have to decide whether their view is correct | 
or not. The undertaking referred to is a letter from the late 

M. Fould, Minister of Finance; and whilst sonie lawyers say 
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that it justifies a rupture of the bargain, 
without legal value. 


Apart from the bondholders, a number of French subjects have 
claims on Mexico for wrongs sustained. These claims originally 
amounted to 156,000,000f, but were cut down to 55,000,000f, 
interest included, by a commission in Mexico, and have since 
been reduced to 17,000,000f or 20,000,000f by a commission at 
Paris. With a sum standing to the credit of the claimants, and 
with the share they will have in the 4,000,000f rente (for bonds 
set apart for them) they will have, according to M. Rouher,. 
Minister of State, 8,000,000f, or perhaps 13,000,000f ; but how 
this difference is to be produced he did not explain; and if the 
decision against M. Pinard and his associates be favourable to 
the Government, they will get more. ~ 

The famous Jecker bends, the funs et origo of the Mexican 
expedition, were discussed with great vehemence in the Legisla- 
ture, and an astounding revelation was made respectiog them— 
namely, that after an arrangement had been come to with the 
Mexican Government the amount of them should be reduced 
60 per cent., and that it should be paid at the rate of 1,000,000 
piastres a year in Mexico, by means of a public sale of the bonds, 
the holders by some means obtained a few months later a draft 
in Paris for 12,600,000f, and that sum was paid by the Mexican 
Commission of Finance without the knowledge of the French 
| Government. There are many mysterious things about the 
| Jecker bonds, and this is the most mysterious of all. 


The Imperial Court has for some days been occupied in hear- 
| ing arguments in the appeal presented by the directors of the 
Credit Mobilier against the judgment of the Tribunal of Com- 
merce, declaring that the meetings of the shareholders, in which 
the doubling of the capital was decided on, were irregularly 
summoned and composed, and that, as in them, a false account 
| of the situation of the company was given, the directors should 
reimburse the double capital—60,000,000f (2,400,000/)—they 
got from the shareholders, with interest on the same. No 
detailed report of the pleadings in the case has been 

ublished by the mnewpapers (French .journals, unlike 
| English, are willingly silent on cases in which influential 
persons are unpleasantly mixed up); but an analysis 
of the view of the affair taken by the Advocate-General, 
| speaking in the name of public justice (in France the public are 
officially represented in civil as well as in criminal affairs), has 
| appeared ; and his view will, in all probability, be adopted by 
the Court in the judgment which it has announced the inten- 
tion of giving on Saturday next. According to the. learned 
gentlemen, > were no irregularities of importance in the 
calling or composition of the meetings; or, at all events, if any 
existed in the first one, there was none in the second, and it was 
in the second one that the definitive resolution was taken. 
But he held that the directors, in order to induce the share- 
holders to consent to double the capital, had made false repre- 
sentations. Thus he said, that in the transactions with the 
Immobiliere Company, ihe directors had employed “ 98,000,000f 
in the acquisition of building ground, for which there were no 
buyers, and in constructing ae for which there were no 
tenants, and had cfterwards disbursed 100,000,000f to pre- 
vent these errors from being seen.” But in the balance- 
sheets there were no traces of this state of things; on the con- 
trary, the situation was presented as most favourable. In the 
balance-sheet of 3lst December, 1865, for example, the assets 
were stated to exceed the liabilities by 70,000,000f, of which 





others say that it is | 
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not be recovered—existed, in fact, only on paper; and the 
|| liabilities exceeded 180,000,000f, of which a large part were in de- 
| posits, and the rest in Bourse and other transactions. Moreover, 
nothing was said of a sum of 46,000,000f due to the Southern 


| every day. For these and for other reasons, 
| Advocate-General held that the shareholders had been wilfully 
| misled when they consented to furnish an additional capital of 


| the sum with interest. Two of the directors, M. Michel Chevalier 
|| and M. Renouard de Bussiéres, contended, as they did before 
| the Tribunal, that they ought to be relieved from liability on 





| the ground that they had been kept in ignorance by their col- 
leagues of the real state of the Company; but the Advocate- 

General did not admit their pretension. He, however, expressed 

| the opinion that another director, the Duke de Galliera, not 
having been present at the meeting at which the doubling of the 
capital was decided, was not responsible. 

} An eccentric member of the Corps Legislatif of the name of 
Belmontet some years back demanded that the French Govern- 
ment should claim from England a very large sum of money—I 
forget the precise figure—as unemployed balance of grants made 
by France to indemnify British subjects on the Continent for 
losses and injuries sustained in the wars which ended in 1815. 
But the French Government expressed the opinion that the claim 
could not be maintained, inasmuch as the money was given to 
England as a lump sum, to be distributed as she should think fit, 

M. Belmontet, however, was not satisfied, and some month, 








60,000,000f were represented by the capital, the rest by the | day, white wheat of all countries was 43£ to 43f 50c the sack of 120 
reserve and realised profits. But in reality the capital was ab- | kilogs; red, 40f to 42f 50c. The price of wheat of the Paris district 
sorbed in the advances to the Immobiliere Company, and could | was also 40f to 42f 500; a large fall since last week. 


Railway Company, thugh it was liable to be called for iilogs; 


60,000,000f, and that, consequently, the directors must reimburse | active, but prices were not much affected. 2,000 Port-au-Prince and 
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back he announced the intention of bringing the question again 
before the Chamber. But no opportunity for so doing presented 
itself, and on the last day’s sitting he sorrowfull announced || 
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that he would postpone the matter to next year. There were, it 
appears, two treaties between France and England on the sub. 
ject. According to the first one, the money was given as a dig. 
charge in full of all claims ; according to the other—so says M 
Belmontet—it was given on the condition that the claims should 
be satisfied, and the balance, if any, returned. After satisfy; 
the claims there remained, he affirms, a balance ; but instead of 
returning it, the English Government employed it in paying part 
of the expense of building Buckingham Palace. This ig Bel 
montet’s version. The probability is that he is utterly mistaken, 
But perhaps it would be well that the Hnglish Government 
should take the trouble of demonstrating the mistake, if it exists, 
or should pay the money if it doesnot. It is not pleasant to hear 
our country publicly accused in a foreign Legislature of misappro- 
priating funds entrusted to it. 

Placards stuck on the walls warn the public that the smal] 
silver pieces coined previous to 1864 will, on the 1st October 
next, b: withdrawn from circulation. The measure will caugy 
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considerable inconvenience to the public, and will Se accompanied ets | 
by the expense of replacing new pieces to replace those with. | TyuL0w 
drawn. The excuse for it is that France has entered into con- ox, 
ventions with Belgium, Italy, and Switzerland for having = sals 
uniform coin. 52 T5e, 
The Bank of France has issued new 5OOf notes: they bear |! | $81, and | 
letters and numbers in black colours. But the notes already |: yestarday, 
out are to continue to circulate. }  Srratrs. 
Contrary to what I was advised last week, it appears that the ee 





subscription to the Egyptian loan was not so large as was ex- 

ted. Many persons subscribed far more than they wantei 
in the expectation of a reduction, but there has been none. Tne 
Société Générale has not stated what the subscription amounted 
to. The loan is at a slight discount. 

The annual meeting of the shareholders of the Comptoir 
d’Escompte has been held. A dividend for the year 1867.8 
(30th June) of 50f was declared. Of this sum 24f have been 
distributed, and the remainder is to be paid from 1st August. 
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For some years before the amount of deposits was either sta- 
tionary or declining, but in 1867 it exceeded by ia round figures 
3,500,000f that of 1866. 

The Credit Foncier Colonial is to pay from 1st August 12f 500 
as half-year’s interest. on bonds of the first and second issues, 
and 15f on those of the third. 

The following is the market report :— 

Frour.—At Paris, yesterday, six marks, 87f 50c the sack of 157 


At the same date the interest on the new shares, amountinz to 1867 there 
11f 33e, is to be paid. The total operations of the year amounted boats, mat 
to 2,279,561,151f, in which discounts figured for 1,189,479,495f. || value of tl 
The profits were about 7,000,000f, in which the issue of the the precec 
Russian loan produced 700,000f, | the estima 

A report on the operations of the Paris Savings’ Bank in 1867 |! i} 1967 one 
nas just been published. The deposits, including interest on forte 
stock belonging to depositors and the capitalisation for depositors | cesniol 
of interest, amounted to 23,669,381f, and the reimbursements in- | and 98,635 

| cluding purchases of stock so 20,122,653f. The total number of | one parti 

deposits made was 303,034, of which 35,139 were new ones. | by se 
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kilogs. Type Paris, the 101 kilogs, 52f. The flour “for consump ion” | and in pic 
was—Superior, 88f ; first marks, 86f to 87£; good, 84f to 85f; ordinary, The expor 
82f to 83f ; and other sorts, 80f to 81f. | The an 

WueEat.—Prices generally speaking have fallen. At Paris, yester- | shows at ' 
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Corrox.—The sales at Havre, in the week ending Friday, were 
6,476 bales. The closing quotations, compared with those of the pre- 
ceding week, were from 5f to 8f lower for United States; 5f Egypt; |} 
2f to 3f Brazil and Cote Ferme; 2f to 4f Guadeloupe, Martinique, and 
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India. The prices were: New Orleans, very ordinary, 127f the 50 observed, 
good ordinary, Broach, 112f; Tinnevelly, 104f; Madras, 99f lected at J 

the | ‘This week the market has been calm, and yesterday New Orleans, very and at Tr: 
ordinary, was 122f 50c. It appe: 
Corrgr.—Sales at Havre, in the week ending Friday, were rather ‘ture made 
Jacmel, 60f per 50 kilogs in bond; 900 ditto, part 66f and 66f 500, and aie , 
part price kept secret;.115 St Marc, 72f 50c to 77£50c; 700 Hayti, 58f 18294/ in 
and 54f; 2,200 Rio unwashed, 49f to 53f; 497 for delivery, 49f ; 100 Ceara, Various 
61f; 690 Bahia, 41f 50cto 53f; 400 La Guayra, non grage, 65f, and 410 5,669,743) 
grage and non grage, 67f. This week Port-au-Prince, 58f to 67f 500; ||) HF 40,7511; 
Rio, 50f and 53f, and for delivery, 49f to 51f; La Guayra, 6df to 67f; ! Union, 7 
Leogane, 60f and 51f; Ceara, prices not stated; Gonaives, 69f 500; ) 464,818/. 
St Mare, 77f 50c and 72f. At Bordeaux, last week, some Guadeloupe H i 
habitant, 145f; 554 sacks Mysore, 102f 50c to 105f ; 230 Rio not washed, , for | 
5if and 56f; 100 washed, 82f; 152 La Guayra, non grage, 67f and 68f; i! each deno 
115 ditto, grage, 84f; 273 Coorge, 92f; 54 bags Salem, 114f; 7 casks | School Sox 


Ceylon plantation, 68f and 67f, and Santiago, prices not given. At 
| Nantes, last week, 184 sacks Porto Cabello, 66£; 153 Guatemala and 
90 bags Reunion, prices not stated. This week Guatemala, quotations 
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not given. At Marseilles, last week, 600 sacks Rio, 52f 75c. No sales 

this week. in the arn 
Suear.—The market at Havre, in the week ending Friday, was calm. Volunteers 

750 casks Havana, No. 12, by American vessel, 32f 75c the 50 kilogh|) Hi) 215.879 a, 

in bond; and 21 barrels French West India, 56f 500, duty paid, O@ i) Bil and 530.0 


sample. This week Havana, No. 12, 32f 12}c. At Bordeauz, lasbiy) 
week, some French West India, 48f, bonne quatrieme, and usine, 58f t 
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ie sacks Rennion, 53f, bonne quatriome. This week usine, 61f, 
why 400 At Nantes, last week, 5,700 sacks 1,600 bales 
f{ 750, bonne quatrieme ; various lots French West India, 
60f, on sample; also at prices not stated. No sales this 
Marseilles, last week, 7,500 sacks Egypt, 32f; 3,100 Brazil, 
10; 650 casks Havana, 32f 50c, No. 12; 735 casks French 
ia, 30f 50c and 81f 25c, bonne quatrieme This week French 
B1f 250, ditto. 
—At Havre, this week, there have been no sales. At Bor- 
last week, 62 chests Bengal, 12 Madras. This week, Madras 
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—Ca'm ed at Havre in the week ending Friday. 1,770 
Plata ox and cow, 102f 50c to 105f the 50 kilogs ; 180 Monte 
light, 55£; 500 Rio Grande salted ox, 68f 50c; 1,000 
dry, 112f 500; 1,100 Pernambuco salted, for delivery, 56f 500; 174 
salted ox and cow, 59f 50c; and 150 ox, 60f. No sales this 
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i} Woou—At Havre, last week, there were three auctions, at which 

§,492 bales were sold out of 9,839 offered. The fine choice qualities 
thesame priceas in June ; the ordinary declined 10c, the inferior 
lhoto 20c. Apart from the auctions, 9 bales Buenos Ayres unwashed 
wentat 1f'65c the kilog; 100 ditto washed, prices not stated; 10 
i} amb unwashed, if 50c. This week Buenos Ayres unwashed, 125f 

{o175f; lamb, 200f f s j 
Taxow.—At Havre, in the week ending Friday, 50 pipes Buenos 
ox, 58f 75c the 50 kilogs, indifferent quality ; 200 demi-pipes La 
suladeros ox, for delivery, 54f 25c; 230 demi-pipes ditto sheep, 
| §9f Tbe, and 40 ton: ditto, same price. This week La Plata sheep, 
$8, and for delivery, 52f 874c; saladeros ox, 54f 50c. At Faris, 
yesterday, the 100 kilogs, without octroi duty, were 108f 50c. 

Semrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 75f and 74f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
| first quality, 86 deg., 90f ; 3-6 beetroot, first quality, 90 deg., 78f. 
































COMMERCIAL AND MISCELLANEOUS NEWS. 


We have received the following from Paris :—An Imperial decree ex- 
tends the term for the exemption of cargoes of grain, flour, and bread- 
stufis, from the payment of navigation duty until the 3lst December, 
1868, the date previously fixed having been the 9th September. 


The Commissioners for the British Fisheries report that in the year 
1867 there were employed in the herring, cod, and ling fisheries 14,208 
boats, manned by 46,219 fishermen and boys, and that the estimated 
value of the boats, nets, and lines was 1,020,188/, being an increase over 
preceding year of 393 boats and 749 men and boys, and of 30,723/ in 
estimated value of boats, nets, and lines. The herring fishery of 
1867 was very abundant, and has been exceeded as yet only by the 
fishing of 1862, the highest on record. 825,589 barrels were cured in 
1867, 317,421 barrels branded, and 478,704 barrels exported. The in- 
crease of the year was 167,422 barrels cured, 67,911 barrels branded, 
and 98,638 barrels exported. The increase was not caused by a glut at 
one particular station swelling the gross amount and covering deficiencies 
stother stations, but upon both the East coast and West coast of Scotland 
there was an increase at most of the stations, and comparatively few of 
them exhibit an opposite result. The Commissioners notice that the 
policy of removing all restrictions upon modes of fishing appears to be in 
course of general adoption. The cod and ling fishery upon the home 
coast, where it is carried on chiefly by open boats, was not so good in 
1867 as it had been in 1866; but the adventures to Iceland and the 
Faroe Islands from Shetland and other parts, which in 1866 had failed, 
turned out well in 1867, and made up for the short supplies from the 
open boat fishery, and the total quantity cured dried was 119,638 cwt, 
and in pickle 10,819 barrels—an increase of 3,819 cwt and 861 barrels. 
The export was 46,225 cwt cured dried, being a decrease of 1,528 cwt. 

The‘amount of Customs’ duty received on British spirits last year 
shows at almost every port and town in the United Kingdom an increase 
“compared with the amount collected in 1866. The increase at the 
thiel places containing bonded warehouses is thus epitomised :—London, 
11,6221; Liverpool, 32,404/; Bristol, 10,681/; Exeter, 1,269/; Leeds, 

; Manchester, 2,292/; Newoastle, 7,497/; North Shields, 2,274/; 

1,699/; Stockton, 1,381/; Aberdeen, 7,778/; Glasgow, 50,697/; 

Inverness, 1,870/; Leith, 9,852/; Belfast, 135,880/; Dublin, 22,066/; 

21,5527; and Tralee, 6,284/. The greatest rise, as will be 

] ed, occurred in the receipts at the Irish port, the total sum col- 

lected at Belfast being 509,021, at Dublin 40,403/, at Limerick 31,897/, 
aad at Tralee 8,337/. 

It sppeais that in the 28 years ending March 31, 1867, the expendi- 

ture made for educational purposes by the Government of the United 

om amounted to 9,568,474/, of which, however, 991,080/, or more 

10 per cent., was absorbed by expenses of administration, and 

=##! In various miscellaneous charges. The balance was absorbed by 

various denominational schools as follows:—Church of England, 

§669,743/; British and Foreign School Society, 859,215/; Wesleyan, 

U M7511; Roman Catholic (England and Wales), 347,094/; Parochial 

| -Bien, 77,728/; Church of Scotland, 621,975/; Free Church of Scotland, 

#48181; Episcopal Church of Scotland, 53,464/; Roman Catholic 
) 
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d), 29,8162 The expenditure for the year ending March 31, 
» for expenses of administration, was 78,4827; and for schools of 
tach denomination :—Church of England, 390,084/; British and Foreign 
| Sthool Society, 66,461/; Wesleyan, 32,185/; Roman Catholic, 28,569; 
i Parochial Union, 1207; Church of Scotland, 51,312/; Free Church of 
| Stotland, 30,7567; Episcopal Church of Scotland, 4,586/; and Roman 
Cmialia (Seotland), 2,7472. 
lin fhe tliamentary return shows the numbers, officers and men, serving 
army:—In 1861, the regular army numbered 227,005, and the 
2158 brought the total to 483,672. In 1862, the numbers were 
a 79 and 612,245 ; in 1868, 222,688 and 527,211; in 1864, 215,975 
He 8; in 1865, 218,612 and 523,391; in 1866, 204,614 and 
4,680; in 1867, 201,396 regular army, and 518,770 total, including 
Volunteers, and enrolled pensioners. The volunteers were 
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14,981 in 1859; 133,842 in 1860; 176,571 in 1861; 178,818 in 1862 ; 
178,260 in 1868; 186,334 in 1864; 194,480 in 1865; 197,511 in 1866; 
204,029 in 1867. The distribution of the regular army in 1859 was 
66,921 at home; 39,566 in the colonies; 111,960 in India—total, 
218,447. In 1867, 89,198 at home; 48,280 in the colonies; 63,918 in 
India—total, 201,396. The amount voted for. all these services was 
13,532,776/ in 1859; 15,856,7812 in 1860; 16,008,572/ in 1861; 
16,060,350/ in 1862; 15,469,287/ in 1868; 14,844,088/ in 1864; 
14,348,447lin 1865; 14,388,479/ in 1866. 

The following return shows the state of the note circulation in the 
United Kingdom, during the four weeks ending June 20 :— 





2826202 
2396919 




















Total in England.... 29350513 
land.... .| 4812799 | 4896413 see 
Treland .... 6239218 | 5897175 342038 











United Kinedom,..........0ersrseeeeree 40402525 ooo. 1013479 
And, as compared with the month ending the 22nd of June, 1867, the 
above returns show an increase of 857,630/ in the circulation of notes 
in England, and an increase of 1,483,989/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,307,739/, the English joint stock banks 
are below their fixed issue 484,387/—total below fixed issue in England, 
1,792,126/; the Scotch banks are above their fixed issue 2,077,142/; the 
Irish banks are below their fixed issue 457,3191 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending June 17 was 22,009,068/, being an increase of 1,480,006/ 
as compared with the previous month, and an increase of 862,868/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 20th of June:—Gold and silver held by the Scotch 
banks, 2,762,004/; gold and silver held by the Irish banks, 2,137,686/— 
total, 4,899,690/ ; being a decrease of 95,962/ as compared with the 
previous return, and a decrease of 131,302/ when compared with 
the corresponding period last year. 
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ene Bankers’ 
‘BANK RETURN AND MONEY MARKE1, 
BANK OF ENGLAND 

(From the GazetTrs > 


AB ACCOUNT pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 29th day of July, 1868. 


—— DEPARTMENT, 


Notes issued....cosscscssse-seeereee 35,749,110 | Government Debt ....+0..0+0000 
Other Securities .........+0000 


2 
13,015,100 
3,964,900 
20,748,110 




















Gold Cein and Bullion 
Silver Bullion .....s0csccrreesseeee eco 
35,748,110 35,748,110 
BANKING DEPARTMENT. 
£ 
Proprie‘ors Capital ............ 14,553,000 ; Government Securities ....... os» 14,614,394 
ROBE ....ccceeceee . eoceeeee ececscees .. 8,815,648 | Other Securities .............0000 16,070,306 
Public Deposits, including Ex- OLES ..+04». eovenscesccoccocccccssoccce 11,482,805 
chequer, Savings Banks, Gold and Silver Coin.......0.00.08 1,216,541 
Commissioners of Nationa) 
Debt,andDividendAccounts 3,499,374 
Other Deposits .........0000008 21,454,054 
Seven-day and other Bills...... 501,468 
43,323,544 43,323,544 


Dated the 30th July, 1868. GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Cireulation (inclading B: 


Assets, £ 
Securities ......crsrereeseeeseeee 31,131,698 
Coin and Bullign ...ccccccccooee 21,964,651 











POSE DINS) ....ccrecccerseeeereveee 24,827,273 

Public Deposits ..... ooo 8,499,374 

Private Deposits.......00-.00+++ +» $21,454,054 
49,780.701 53,096,349 


The balance of Assets above Liabilities being 3,315,618, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exbitit— 








— Decrease. 
& 
Circulation .... won 189,282 
Public Deposi 359,450 ose 
Other Deposiis . ooo 623,318 
Government Securities ° pa 
Other Securities ....... esecee ove 330,109 
Bullion ..esseceoresees soo 112,683 





cleared at the Bankers’ Clearing-house :— 








Week ending Wees ending Week ending 
July 22, duly 29, Zaly 31, 
1368, 1468. 1867. 
& £ 
conse 12,067,000 00. 9640000 ...... 8,278,000 
+» 10,546,000 .. 9,168,0°0 
9,787,000 
8,385.000 
Tuesday... + 9,125,000 9,024,000 
Wednesday ..ccacerccorsrrreeee 5,825,000 16,032,000 
NI Sia. cicsonvine sores 68,426,000 60,685,000 
J Deputy-lnspector. 





Bankers’ Clearing-house, July £0, 1868. 
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880 THE ECONOMIST. 
The Bank of England return for the week ending Wednes- 
i} ay 29th inst., shows that a further decrease has taken place 


to the extent of 380,1097 in the loans and discounts. The 


(} export and import bullion operations for the week show a 
withdrawal of 55,0001. 


increase. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
|| well as ten years back, viz., in 1858 :— 


The total reserve shows a small 





At corresponding dates 
with the poesent west week. 1858. 1865. 1866. : 1868. 
—— “ineluding £ £ | £ | 
“oe 23,203,757 | 26,236,388 24,673,139 | 24,827,273 
— | 5,211,377) 5,189,580 4,898,151 3,499,374 
15,053,461 } 24,681,727 | 17,738,871 20593817 21,454,054 
- 10,587,476 19,381,209 10,128,123 12,834,778 | 14,614,394 
15,440,082 21,669,518 26,567,368 17,322,457 16,070,304 
Reserve of notes & cvin) 11,328,551 6,461, 318 3,273, 390 15,74 *498 12,638, $46 
Coin and bullion 17,262,806 | 14,467,648 22'9 26.453 21, 1964, 651 
Bank rate of discount...! 3 pe. j —_— | | 2 pe. 
Price of Consols | 96 | } | o4e 
Average price of wheat! 46s 44 ate "tea bs 8d 
BachangeonParis(shrt)) 255 123.2515 20 2 224! 25 124 20 
- Amsterdam ditto..., 11 154 16/11 185 19 au 18 19 1117§ 18) i 
— Hamburg(3months)| 13 6f 74 | 18 10 104 | 18 9$ 10h 13 94 9% 13.94 10 


In 1858, the ieeniiiiaen issue of a fresh batch of Indian 
Government debentures did not prevent a steady rise in the 
| funds, which were also favourably affected by the receipt of 
| more encouraging advices from the Paris Bourse. Good secu- 
ie of all descriptions were in increased demand for invest- 
| ment. Great excitement had been occasioned by the announce- 

’ s that the Atlantic Cable had been successfully laid. 
In 1865, the Bank rate of discount had been raised to 4 
cent, An order in Council had been issued by the 
Government to check the introduction and spread of the cattle 
disease. The second attempt to lay the Atlantic cable had 
failed, after the passage of the Great Eastern (1,250 miles) 
from Valentia. 
In 1866, the Atlantic cable had been successfully laid, and 
were being transmitted between England and the 
United States. The demand for discount was moderate. The 
Bank of England still maintained its rate at 10 per cent. 

In 1867, the aspect of continental affairs was somewhat 
threatening, The market for both home and foreign securi- 
ties ruled heavy ; nevertheless, prices were fairly supported, 
The discount market was extensively supplied with money, 
for which there was but litt!e employment. A new Russian 
loan for 12,000,000/ had been advertised by Messrs Baring 
and Oo. The price of issue was 60, and the rate of interest 
4 per cent. There was an improved demand for both cotton 
and corn. 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1858, a deficiency of 
386,621/; in 1865, a deficiency of 6,988,091/; in 1866, 
a deficiency of 8,828,517/; and in 1867, an excess of 
$,271,3602 In 1868, there is an excess of 5,383,750. 

Discount anD Mongy Marxet.—The general disinclina- 
tion to enter upon new business at this season of the year, 
|) when the dissolution of Parliament is the signal for departure 

F the holidays, causes still further depression upon the 
| money ‘Ynarket, although it is somewhat difficult to arrive at 
a more settled stagnation than is now witnessed. Throughout 
the week nothing at all worthy of remark has been done 
at the Bank of England, while out of doors the rate is 
nominal, and within a fraction of ? per cent. under the 
| Bank minimum. Judging from the reports from abroad, 
F is difficult to find any ground for the hope that we 
have not even yet a long perioi of stagnation in front of us. 
be no department is there any activity, or signs of it, which 
| bear even the semblance of revival. Since the hopes of 
|many were raised by the speculative spurt in cotton, the 
|| market has been dull and drooping ; and a German house, 
|| largely interested in the staple, is reported rec ently to have 
stopped. In iron there is somewhat more ¢ oing, the de- 
| mand for rails for Russia, Austria, Hungary, &., being con- 
|| siderable, but in other respects trade is still very quiet. An 
|| increase in the demand for gold for the Continent has absorbed 
|| the arrivals from America, Australia, &v., and, in addition, 
‘| 55,0007 has been exported during the week, while a falling 
off in the demand for remittance to the East is evidenced by 
@ fall of about 2 per cent. in the China exchanges. The 
| Board of Trade returns for the past month afford further 
evidence of the depression in trade generally. The declared 


es 
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value of our exportations for the first half of this year: 
34 per cent. less than the corresponding period of last year, 
and 9 per cent. less than the first half of 1866. 
To-day there has been slightly more demand for 
short loan upon the Stock Exchange in connection with the 
payment of differences, and the rate is 14 per cent. 


The current quotations ior mercantile paper having varigny |} 


eriods to run, are as follows :— 
40 to 60 days 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 


The discount quotations current on the Fs a ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market, 


Scheel 
St Petersburg 
The followiug are the slit in the Bank ‘of France 
return for the week :— 


£ 
304,000 
986,500 
460,000 
792,000 


Coin and bullion 
Bills discounted 
Notes in circulation 
Private deposits 
Treasury balance.. 


The total coin and bullion now held is 49,042, 2004, vn 
an increase this week of 304,000/. The bills diseoun 
have increased by nearly one million sterling, it is presumed 
for harvest purposes. 

Eneiish Government Stocks.—Notwithstanding the most 
important fall in the corn market that has yet taken place 
since it became tolerably certain that the results of the 
harvest operations would be satisfactory, the funds have 
declined. The promise of an almost indefinite prolongation 
of the existing low value of money, and the feature abover 
mentioned, have been powerless to counteract the adverse 
movement in Consols, which may be consequently attributed 
if not entirely, in a great measure, to the closing of accounts! 
for the rise previous to the departure of operators for the 
holidays, a movement which, at the present quotation, naturally 
induces speculative sales. The renewed demand for gold for the 
Continent, which has taken that metal to a small extent from the 
Bank, has also somewhat contributed to the heaviness. Later 
in the week the Consol market showed signs of recovery, 
upon a cessation of sales, and a disposition being manifested’ 
to purchase for the September account, there was a recovery 


| of 4. The Government funds have been dull during to-day, 


and the price for delivery has declined from the opening 
figure of 94% to 94} for money to 94% just, the quotation for 
the 8th proximo being fractionally better. 

Exchequer bills closed 13s to 18s prem. 

Fornian Srooxs.—The speculative foreign stocks have 
suffered this week from the withdrawal of that support whidl 
many descriptions have derived from speculative operators forthe 
rise for some time past, preparations having been made during 
the week to close accounts at the settlement now concluded 
The new loans have also received probably less attention from 
this cireumstance—the New Canadian having somewhat 
ceded, and the New Egyptian, notwithstanding every chande 
that could be given it both here and at Paris, having 
below par at rather an early stage of its existemes 
Italian, Spanish, Peruvian, and some other of the specu 
lative stocks have been unfavourably influenced by the 
downward tendency of the Paris prices, which is ate 
tributed to the shortly expected introduction of 
new Government loan. The arrangement of the 
which is concluded to-day has passed off satisfactorily, 
the exception of the failure of a dealer in the s 
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some of which have been prejudiced lately by the 
of accounts for the rise, Spanish having prominently 

by the reports that a revolutionary movement is 
jmminent, and that disloyalty exists in dangerous quarters. 
gonclusion of the half-monthly settlement was accom- 
ied by asteadier tone, consequent upon a cessation of 
isations; and there was some improvement in Turkish, 
ian, and Russian. To-day this department has shown 
‘more strength; Turkish Fives of 1865 opened at 394 to 39%, 
‘nd closed good at a rise of 4. Peruvian have also been 

at an advance of about 14. 

Gubjoined are the closing prices of stocks dealt in to-day :— 
Austrian, 1859, 62 to 64. Brazilian 5 per Cents, 1865, 764 
to 774; ditto 44 per Cents, 1860, 66 to 68; ditto 1863, 
66 to 68. Chilian 6 per Cents, 1867, 924 to 934. Danu- 
bian 7 per Cents, 1864, 74 to 76; ditto 8 per Cents, 1867, 
78t0 79. Eyyptian 9 per Cents, Viceroy Loan, 83} to 89} ; 
ditto 7 per Cent, ditto, 71} to 72}; ditto 7 per Cents, 1864, 
100! bonds, 864 to 874; ditto 500/ bonds, 84 to 85. Hon- 
duras Government Railway Loan, 814 to 82}. Italian 
5 per Cents, 1861, 52} to 523. Ditto State Domain, 78 to 
g0, Orel aud Vitebsk Obligations, 834 to 84. Peruvian 5 

r Oents, 1863, 782 to 793. Portuguese, 384 to 39. 

nssian 5 per Cents, 1862, 86} to 874; ditto Anglo-Dutch, 
1866, 924 to 93}. Spanish New Threes, 344 to 35. 
Swedish 5 per Cents, 1868, 917. Turkish 6 per Cents, 1854, 
|66 to 68; ditto 1858, 66 to 68; ditto 1862, 64 to 65; 
ditto 5 per Cents, 1865, 394 to 393, Venezuelan 6 per Cents, 
1862, 22 to 24. 

Bubjoimed is list of ine highest and lowest prices of 
Noneols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 












































CONSULS. 
Money. Account, 
Lowest. Highess. Lowest. Highest. Exchequer Wills 
da} easeqees cee easeee «cee eeetee «cee eteees eee anease ove 
_— 7 94} cece, BOR cccems 15a 19s pm 
a ee” ‘eee 4 oi amen 15s 19s pm 
eocee 044 ccccce 94§ .ecove 158 198 pm 
eaesee 944 ace § cso ee D946 coosce 128 178 pm 
everee 944 coooee D4b scone 148 173 pm 
Closing prices Closing prices 
last Friday. this siay.} 
3 percent. consols, account... 94 7 ————- 2 
_ — money ... 94§ } ecovssece OSE 2 
New © per cents... ..... a 945 ¢ 
8 per cent. reduced, . O49 4 
Eachequer bills ..... . 143 178 pm 
_ — 14a 178 pm 
Bank BtOCK ....c0cereeereecsaresnee ST  —— — — —— eeceesee 246 8 
East [nGiM StOCK ..0..ceeeseneenee 
_ 6 cents. 
Dutch 2} per cents..... 


as 

Portuguese 3 per ceats, 1863.. 38) 9 

Russian 6 per cents, 1822 ...... S74 8} 
_ 1862 86 








- $3 
Sardinian 5 per cents .... . 734 44 
Spanish 8 per cents............. oe «B54 6G 
— . Spercentdetferred... 345 54 
Tarkish 6 per cents, 1854 ...... 863 ¢ ; 
_ 1858 ...000 664 7§ - 6637 
l_ 1862 ...... 643 ¢ 634 44 
— ‘percent. guarnteed ... voesesese 1045 5 
Venezuela 6 per Cents ......+06 214 25 coccocces. S90 9 
Kealian 6 per cents, 1861... 534 $$$  —=—s_aenennces 525 é 


Exouisa Rawway Srooxs.—The railway market has 
shown a more settled tendency to recover its old prestige with 
the public as a channel for steady dividend-paying invest- 
ments during the past week, than at any time since the reve- 
lations of mismanagement which gave rise to speculative 
operations for the fall upon so large a scale many months 
back. The determined efforts which have been made on the 
part of the management, in one or two cases, to increase the 
Tevenue and reduce the expenditure, and the disposition ma- 
nifested by several boards to substitute for a policy of hostile 
competition one of friendly co-operation, have done much to 
testore the lost confidence. At a period when prices in the 
foreign market have reached, in many instances, probably the 
Maximum point, the tide of investment will no doubt gra- 
dually turn in the direction of these securities with increasing 
force, as the process of reform so satisfactorily commenced in 
the case of the Brighton Railway is instituted by other com- 
panies. Great Northern “A” stock has been in strong de- 
mand at a rise of 24, and Metropolitan has advanced about 
{per cent. during the week, the impulse being given by the 
SAnouncement of a 7 per cent. dividend. Metropolitan 
Extension responded with a move of 1 per cent., Midland 2, 
and several of the other principal lines } to} per cent. To- 
day there has been excitement in this market, and a rise in 
most descriptions, especially Metropolitan, which closed at an 

————— emer 
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advance of a further 2 per cent. on a report that the stock is 
to be divided. 


Fortran Ramways.—Great Luxembourg shares have 
vanced 7s 6d, and are in more demand. The bonds of the 
Tamboff-Kozloff Railway loan have been given a special 
settling day by the Committee of the Stock Exchange, to be 
marked this day in the official list. 


Subjoined is the nsual list of the closing prices of the prius 
cipal railway shares on last Friday and this day :— 
RAILWAYS 
‘i Closing prices Closing price 
last Friday. — 


ne 746 





Great Lastern .. 38} 9 
Great Northern 103 4 
os 984 9 
Great Weatern.......0. sessereess 50 4 
Lancashire and Yorkshire...... 1294 30 


London, Brighton.aad 8.Coast 53) 4 
Lendon, Chatham, and Dover 20 
Lendow and North-Western... 115} 
London apd Sou 13 
Metropolitan .. 
Midland... ...... 







South Wales.......csccrccsssesen = 

BRitish Possessions, 
Bombay and Baroda ........... 108 4 
East Indian guar 5 per cert, 108% 9§ 


' 
Grand Trunk of Canada ..... 164 17 | 
Great Indian Peninsula g5pe. 107} 8 | 
Great Western of Canada...... 135 143 
Madras guar 5 per cent ......00 6 } 
Scinde guar 5 per cent ......... 1024 34 | 


— Delhi sharesguarS5 pce lO01lg 23 
FOREIGN SHARES. 

Bahia and San Francisco 
Duteh-Khenish.... 
Eastern ot Frane 
Greac Lusembvarg. 
Northern of France,....-.sccscess 

Paris, Lyons, © Mediterranear 364 74 
Paris and Urieans 





8. Austrian & Lomb.-Veneiian 16 } 
Recife and San Francisco....., 10 31 
Western & N-Watrn of France 22 3 





Aeeceseee = * 


American Sxcuritizs.—The American Government bonds 
have been heavy during the week at an almost daily decline, 
the immediate cause for which is attributed to the advance in 
the premium on gold at New York, which is due to the large 
and frequent shioments of that metal to Europe. There has 
been a marked improvement in the price of Atlantic and 
Great Western Consolidated Mortgage bonds and debentures, 
but it is difficult to conceive that the improvement is due to 
bona fide purchases of these securities when the traffic returns || 
have shown a decrease for some time past, and when it is \ 
known that the only people who hold consolidated bonds and i) 
debentures are on this side of the Atlantic, those on the | 
other, who really know what the prospects of the line are | 
steadily refusing to hold them. This market has been dull | 
to-day ; 5-20’s closed 72 to 72}; 10-40’s, 68} to 68%. | 

Banxs.—Early in the week some business was transacted in 
this department. Bank of Otago improved 1/, London Joint 
Stock and London and Westminster 10s: At a later period, | 
National were heavy at a fall of 3/‘upon a reduction in the | 
dividend. Imperial Ottoman have not been so good. 


FrxanoiaL Compantes.—The meeting of the London 
Financial Society has taken place this week with no better | 
results than was generally expected. Some of the securities || 
held, it is stated, will take years to realise. The official quota- | | 
tion of the shares in this company fell 1/ 10s upon the meet- | 
ing; beyond this there has been no alteration worthy of 
remark. 

MiscELLANEOUs . SHarges.—British and Irish Magnetic, 
Electric and International Submarine, and Reuter’s Telegram | 











Company, have again made a considerable advance ; on the || 
other hand, Seottish Australian Investment have declined 1/; 
London and Provincial Marine Insurance, 10s; and Hud- 
son’s Bay and Thames and Mersey Marine, 5s. i} 
Excuances.—The rate on Italy is 5 to 10 cents, and short | 
bills on Paris about 24 cents lower. There has been an i 
increased demand this week for bills on Paris, partly for |; 
remittances in anticipation of the expected loan, and partly | 
for payment of bills on England. Of these bills the Bank of | 
Franee and branches generally hold a considerable amount, | 
and often allow them to be renewed ; but in the present state | 
of the exchanges, with money on this side worth less than 
14 per cent., the Bank of France declines renewals, and the 
consequence is that such bills are sent over here to be cashed | 
and proceeds to be remitted. And when, as now, the supply | 
SE : — e 
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of bills on France falls short of the demand, when the supply 
is inefficient to meet the requirements for remitting the 
amounts due from England to France, or when, in other 


words, the indebtedness of England to France is larger than 
vice versa, the exchange turns against England, as has now 
actually been the case for some time, and must finally be 


assisted by gold. 


recently been made for France, as well as for 
in ; and the movements this week in the foreign 


and Spain 


Various shipments of bullion have 
Italy 


bill department clearly indicate that further shipments will 
follow, and that gold will have to be withdrawn from the 
Bank unless early arrivals take place of sufficient extent to 
satisfy that demand for remittances which the foreign bill 
market is unable to meet. 

Buuttion.—There have been no operations at the Bank 


to-day. 
Messrs Pixley, Abell, 


bullion during the week :— 


Gold.—Since our circular of the 23rd inst. the following arrivals have 


Saxonia, from New York; 


420,900/. 








Indies. 


has been sent into the Bank ; 
drawn from the Bank, has been sent away. 

Silver.—The Tasmanian has brought about 65,000/ from the West 
The demand is only for the Continent; 


26,000/, per Countess Kintore, 


We take the following from the weekly circular of 
and Langley, on the transactions in 


come to hand :—171,0004, per China, from New York; 53,5004 per 
69,500/ per Hansa, from New York ; 23,000/, 
per City of Boston, from New York ; 2,000/ per Etna, from Halifax ; 
| 81, 000/, per Reigate, from Melbourne ; 
| from Otago; 44,900/, per Tasmanian, from the West Iadies—total, 
The demand for abroad has been so active that only 22,0001 


the balance, together with 96,000/ with- 


| slightly lower, and may be quoted as 60$d per oz standard, 
Mexican Dollars.—As the demayd for China has ceased, prices are 
lower, and the coin is now only taken for refining purposes. 
Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 1ld to 1s 113d Bombay, Calcutta, and Madras. Demand 


drafts, 1s 11ga to 1s 114d. 


India Government Loan Notes are rather lower. 
to 914 for 4 per Cents. 1053 to 105% fur 5 per Cents., and 110 for 


5} per Cents, 


quotations for Bullion.—Gold—Bar gold, 77s 94d per oz std ; ditto re- 
finable, 788 per oz std; Spanish doubloons, 75s 6d to 76s per oz; South 
American doubloons, 730 6a to to 738 9d per oz, last price; United States gold 
coin, 76s 33d per oz. Silver—Bar silver, fine, 5s Ofd per oz std, quiet ; 
ditto, containing 5 grains gold 5s Ofa 


5s 54d per oz, last price. 
3 per cent. 


The Senate has passed a Bill authorising the issue of 
25,000,000 dols in Three per Cent. Currency Loan Certificates, 
for the redemption of outstanding compound interest notes. 

The Bombay Bank Commission is sitting daily, and a 
searching examination of the former directors has com- 


menced, 


An Imperial decree, published to-day, extends the term for 
the exemption of cargoes of grain, flour, and breadstuffs 
from the payment of navigation duty until December 31, 


Quotations are 91 


per oz std; fine cake silver, 
Quicksilver, 6/ 17s per bottle; discount, 


1868, the date previously fixed having been September 9. 


The following notification has been issued by the Bank of 
England :—Notice is hereby given, that in order to prepare 
the dividends due on the 10th October, 1868, the balances of 
the several accounts in the following funds will be struck on 
the night of Tuesday, Sept. 1, 1868, viz. :—New 3/ per Cent. 
Annuities, Reduced 3/ per Cent. Annuities, Annuities for 
Thirty years, Annuities for Terms of Years, India 4/ per Cent. 
Stock. On Wednesday, Sept. 2, the above-named funds will 
be transferable without the dividend due on the 10th October 
Wednesday, Sept, 16. Open: 


next, 
Monday, Oct. 12. 


Bank Stock.—Shut : 





FOREIGN RATES OF EXCHANGE UN LONDON. 
Latest 


Dates. 

=F 

popes 31 cescee 

- 31 sccces 

Hamburg... 31 recese 

- 31 nose 

&t Petersburg... BL cose 
LABOR ..0cesceeeee 





Bombay seveceee. July 28 soos 
Caleuta copsnenes ~4 27 com 
Hong Kongers. —— 9 sssese 
Mauritivs....oo.. JUNC 14 soccer 

aes > cco 


Rates of Exchange 
on London. 
25 173 
25 20 
25 20 24 
11 90 2 
ll 86 8 
13 8} 


cent. 
104 uf 7 cent pm 


1 
18¢ 
49% 
4a 440 
13 4 per cent, 
ls llad 
ls liga 
4s 634 
per + pm 
4 pm 
40¢ 
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8 days’ sight 
8 months’ date 
. days’ sight 


2 months’ date 
8 days’ sight 

8 months’ date 
© = 

80 day’ sight 

8 months’ date 


2 
& 
% 
x 
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prices are, therefore, 





BANKERS’ PRICE CURRENT | 





[Aug. 1, 1868, 


PRICES OF ENGLISH STOCKS. 





8 Vent. Bernsen 
for account Aug. 6 .... 
8 per Cent. Reduced ..... 
New 8 
New ed 
New 24 per Cent. Jan. 1894... 
New 5 per Cent. Jan. 1878 ... 
Annuities, Jan. 1880 
Do. April 1885 
Do, (Red Sea Tel.) A 
Exchequer Bills, = 2 prt 
i 






Do. 

Bo, 

Do. do. 5 pr Cent. Jan. 1872) 
Lo. do. 54 prCent. May 1879 
Do. do. 5 pr ct Rupee Deben 
Do. Debent. 5 pe Aug. 1873 
Do. need per Cent. 1,000/ 


Do, under 1,0007 . 


secceces 


PRICES 


Argentine Republic 6 per cent 
Austrian Bonds 1859... on 
Brazilian 5 per cent ... eee 
Do, 44 per cent 1852 oe 
Do. 44 per cent 1253 
Do. 44 per cent 1889 eco 
Do, 44 per cent 1868 a 
Do. 5 per cent a eee 
Buenos Ayres 6 per 


Do. 2 percent Poeterred 8 per cent) 


Chilien 6rercent ... ove 
Do, 3 per cent ooo oes 


Do. 44 per cent on 
Do. 6 per cent. 1867... ove 
Do. 7 per cent. 1866... ove 
Colombian 6 per cent... ove 


Danish 3 per cent 1825 eee 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 ooo 
Do. 5 per cent 1864... 


Do. 5 per cent Governmnt. “Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben. 1873-77 


Denubian Principalities, 7 per cent. 


Do. 1#67 8 per cert... oes 


Ronnies New Consolidated 1 per cent 


ptian 7 cent ... 

Tasue we woe 
Do. 500! Bonds ove oe 
Do. 1001 Bonds one eee 
Do, 1864,7 per cent... «+» 
Do. 500! Bonds... 
De. 1004 Bonds 


ooo 


Do. Government Railway Debentures 7 pe 
Greek 5 pc 182¢. 46. ex Coup. orig, attachd. 


oo 
eee 
eee 
woe 
eee 
oo 


eee 


Honduras Government Railway Loan 


Italian 5 per cent 1865 


Do. 5 per cent (Maremmana Railway) «. 


Mexican 3 percent ... 
Do. 1864 a 


Montevidean European 6 per cent. ooo 


Moorish (Imperial, 5 per cent 

New Grenada . coo ove 
3 per cent ditto eve oe 
Do, Deferred. 


Do. Land Warrants (He stares) = 


PeruvianS per cent 1845... 
Do. 44 per cent ey 
3 per cent oo ooo 

Do. 44 per cent 1862" 








Portuguese 3 pc 1853 56, 57, “69, 60, 62, a 8 


Do. 3 per cent. 1867.. * 
Do. 3 per cent. 1867, 30! paid 


Russian 5 per centin & sterling .. 


Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... soe 


Do, 5 pe Anglo-Dutch 1864, 1007 Bonds... Jeoe 
Do. 84i lis do.. 
1866, 100/ Bonds . 
B4/ - do... 
Do. 4 per cent. . Nicolas Railway .. es 


Do. 5 pe 
Do. 


Sardinian 5 per cent ... 
Sperceat .. 

Do, 3 per cent 1867... ove 
Do. 3 per cent Deterred .., 

Do. Passive ... 


see 
oe 


one 


one 


Do. Com. Cert. of Coup, not fan ied 


Swedish 44 per cent lta. 

Turkish 6 per cent. 1854 ,,, 
Do. 6 per cent 1858... 
Do. do. 100/ Bonds .., 
De. 6 per cent L862... 
Do. 300} Bonds _.,, 
Do, 6 per cent > 
bo 5 per cent ises.. ae 
Do 6 per cent Lsef... ove 
Lo, 4 per cent Guaranteed 

Venezuela 3 per ceat.., ono 
Lo. 6 per cent 1064,,, ooo 
Do. 6 per cent Jovi... 
Do. 14 per cout 


eee 


Ui vigends un Ue above payavlein ‘London. 


Austrian 6 per cent bx iv Horms 
belpimm 24 per cent. bx, 46 iraucs,,, 


dow, 46 per cent, b2. 20 fraucs 
Daich % per cont. ba. 12 wu 
Do. 4 per cent Certincates,., 


iteiap 5 percent. 1561, kx. 46 francs 


eee 


eee 


oo 


















15 













r. 775 8 (774 7 
334 93139 4 (39 8§ 
30 G 1388 | oe 
89 + |8a) leek 
365 ww | 
Issa” 544 5 \55 
Boh 4 [S64 b 7b 68 
93 laze 

923 3 (93 92k 3 
35¢ P] 

6 ae | 
74 * 

3 >t ° ove 
354 4g 5 
eve St 
aierects ce 1, tes 
67h 6; 665 4 
78¢ = 

63g agony” lay 

Gut hey 664 5§)6eg 

o3¢ eee 

39% 394 9 \39 4 
bag 1 164 Goglous 14| 

lus [1964 oa 

x. fale 28h 


oe {22 1g ae 4 





fe i 





)388 





he 





63h 
obs 


38 9 
oh 
[tote 


. 


| 
bai 





ma 6, 








76 bg \753 5 \74g (705 
sn OO aad 
SE Be re 
hae | ke ee ee 
e2'a| | le wr 
ow 824 o eee 
33 “4 [83 os ws 
88¢ 3 [84 3g [83t  ise 
34 a 3h 844 4 [44 
387 86 
9ug Hot 2/908 23023 i] 
say lea” es iy st ‘y 
woo (078 wee 794 





ie 





ee 
<r won. | Tues | wed. | Thar! 9, 
' + bea ea 
= Bd ~ [te & | | 
94 au 04} f “ 
94t 4 945 3 4 t 
“ wae ‘he a i ” 
-fSfo 2] oie 
Ma % oo oe pa * 
‘a «0x : aE ~ 
. tte {158 19spi15s 19sp 286 17 i 
w+ {108 204p 15s 18sp 18 be 19sp| it ie 
ove soe 6 19ep 198; al is 
i 246 48/246 48 wnt tris 
os 216 3 
NS faase” fated agin ts i 
ve LONE. SCE g tos i =I j 104 fe 
se res, = os ¥ 
. {1055 2 105" <a : 
= Med of joy ” i110 “ Po 
: a ; ~~ lan 
: hosi” hdl 
Ino’ 248 p - fe 
(58> |908'p | ow [288 39_9] 
OF FOREIGN STOCKS. 
| Bat. | Mon. | ‘Cues. Wed. Thur. 































eo Se BRSlSESesseVlerlca evs see ve wes... Be _ wo eevecerBee o eves wesectteves lau | 


| eae. ia ciel 





Aug. 1, 1868.] 


— 


THE ECONCMIST. 


Ln, 


JOINT STOCK BANKS, 


Ditto (B)... see 
Albion ove 
Alliance Limited .. eee 


Angio-Austrian see 
Anglo-Fgyptian Limited 
Anglo-Hungarian ove 
Anglo-Italian Limited ... 
Australasia ° 
Benk of British Columbia 
Ditto New issued at 27 pm 
Bank of Egyp: .. oe 
Bank of Otago Limited .. 
Bank of Victoria, Avstralla 
Bank of New Zealand ... 
British North America ... . 
Chartered Bank, India, Aus- 
trelia, and China oes 
Chartered Mercantile of India, 


Consolidated Bank Limited 
Delhi and London Bank, Limited 
East London Limited... cee! 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 
English, Sec*tish, & Australian 
Chartered eee 
English and Swedish Limited ood 
Hong Kong & Shanghai Bank Cor 

Ditto New co oe ove 
Imperia}l, Limited... coe! 
Imperial Ottoman... eee 
Ionian eee oe eee 

Ditto New oe 
Land Mortgage Bank of IndiaLim 

Do 5p c Deben, 1864, for 20 yrs 
London Bank of Mexico & ag 

America, Limited... 
London and Brazilian Limited.. one 

Do New ... ove 
London and River Plate, Limited 

Ditto New, issued at 1} pm ... 
London Chrid Bank of Austral. 
London an4 County... ° 

Ditto New ove eve eee! 
London Joint Stock ee ee 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limiteé.. 
London and Westminster os 

Do scrip, iss. at 102 pm,none pd 
Merchant Bank Limited... ooo 
Mercantile and Exchange Limtd 
Metropoliten Limited ... eee) 
Midland Bank Limited ... eee 
Nationa) of Australasia ... eos 
National of Liverpool Limited ... 
Nationa! Provincia) of Enyiard 

Ditto os ooo coe 
National .. oe 
New South Wales. oe 
North Western... ove 
Orienta) Bank Corporatio; 
Provincia] Banking Corpor. 
Provincial ofireland .., 

Ditto New one ove 
South Australia .. ¢ 
Standard Bank of British Bouth 

Africa Limited eee 

Ditto New oso, one 
Union of Auatrain ee 
Union of Ireland Limited 
Union of London .. °e 





ceooocesese es oooescoooocse 
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3 prct.\Canada Governmt 6 per cent, Jan. & July, 1877-84) 
3 pr ct. Do. 6 per cent. Feb, and Aug... 
3 pr ct. Do, 6 per cent. March and Se; 
2214808 2¢ pr ct. Do 5 per cent. Jan, and July... 
585808)24 pr ct. Do 6 per cent. Inscribed Stock ...... 
8 pF CU/Capey of Good Hope, 6 per cent. Dec. 1878 seme 
3 oF ct. Do, do, Apr&Oct.1890-1900 
pr ct. Do, do. do 1880-90) 
pr ct Do, do, Jan, & July, 1890-1) 
pr ct. Do, 5 pr ct. 15 April & 15 Oct. 1900) 
3 pr ct Ceylon jRovemben, 1878, 6 POT CONL.....ceseseseorseseee 
Pr ct. Vv ia “Se 
pr ct, De 1882 & lbs3, GO. —ececccccescsneenccces 
vt Ct /Madras Irrigation und Canal, guaranteed 5 per cent 
PF CL. Maurititia, 6 per Cent, 1875, JAM, Aid JULY seeserersees) 
pr ct. Do, 1878, do, Sereceseeses| 
Pr ct. Do, lo8z, May 16 and Nov. 16 ... 
Pr ct. Do. 1895, Feb. and Aug, sceccsscseee 
Pr ct.|Natal Government 6 percent. April and Oct. ......., 
pr ct. be 6 per cent. May and Nov .....0008 
Pr ct |New Brunswick Goverumi, 6 p er cent. Jan, & July 
Pt Cl. New South Wales Gov. 5 per cent. 1871-6, saree 
pr et Do. ao, 5 pr cent, 1888-¥6,JandJ uly 
bF cu. New Zealand 6 per CRtianinsnincdibiinentah seeceeseses 
28 pr ct. Lo, 


ane 18 ee cmeeccses 


5 PCT COL. ,.cocreccesrrecccecessecsesecenssees! 
pr ct. Do 6 percent i891, March aud Sept. ... 
pr ch Do, 6 per cent 15¥1, June and Dee. ...... 
Pr ct. Nova scotia Goverument, 6 per cent. Sterling 1875... 
Pt C. | yucensiana Goverument 6 p © 1884-5, Jan. & July 
prc Do. av. 19¥1, Jan. and July 
vt ct 3, Austraiian Gov. 6 percent 1869-77, Jan, aud July 
pr ct. be do, 1873 and Upwarday J anced wy 
pr ct.) Tasmanian, 6 per cent , 1505, Jan. and July ......... 
PT CG. | Vicwwrm Goverment e per tke date aud JULY... 
pre be lovi, 6 yer ceut, Jan & July 
pret bo 6 per coms April and Uct ... 
l 


25000/5 per cent) Albert Medical Life & Family End. 
50000|7? 148 6dpc} Ailiance Britighand Foreign 
1000¢|/6 per cent Do. Marine o oe 
800°/6 per cent) Argus Life .. 
20 per cent! British & Marine TAmited 
2000 |10 per cent} Church of England .. oe. 
5000/5 per cent) Clerical, Medical. & Genera) Life. 
50000|7 4 per cent) Commercial Union oon 
400/40 pc & o8| County « 
6160|4 per cent) Crown.. oe oe ee 
Eagle .. e ee ve 
Equity and Law «eo 
English and Scottiah Law Lite ‘ 
glish and Scottish Marine iim 


— Fire, Life, “and Marine . eee 

Home & Colonial Assurance, Lim. 

Imperia) Fire oo oe 

Imperial Life ° ve oe 

Indemnity Marine t e 

conals per cent Law Fire ee ee eo 

0000/4 percent! Law Life .. ‘oe 

10.000 10 per cent) Lancashire ... o" ooo one 

20000|0% per cent Legal and General Lite e or 

on toner = Lpool & London & Globe (12 Anns)... 

35862/88 per cent a and London Fire & Life 

20000 see Lonéon & Caledonian Marine Lim. 
40000: tes London and Lancashire Fire 
10000/5 per cent! London and Lancashire Life 
20000/4¢ per cent) London and Provincial Law 

50000!1U per cent) London and Provincial Marine 


10000/444 prcent! Marine oe 
49410/5 per cent) Maritime (Limited)... oe 


4000u|12 per cent) n 

to vaveum orth British and Mercantile 
ee |S per share 
rs i¢ prehare 


12% prcent) Provident Life 
75 percent) Rock Life .. 
(20 percent Royal Exchange 
11% prceent! Roval Insurance 
724 preent] Union. ss. 
Jd percent) gan Fire oe 
10 per cent estoone Mersey 1 Marine Lim... 
10 per cent} Union Marine Limited 


39 per cent) Universal Life 
5 per cent} Uy 
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niversal Marine Limited. 





AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
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Satterthwaite's circular issued on Wednesday last:— 


Bonds and Shares having Interest and Dividends payable in 


United States § per Cent. Coupon Bonds, 1874 a. 
Ditto 6 per Cent. Coupon Bonds, 1881,.. one 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1883, ow 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 ase 
Ditte 5 per Cent. Coupon Bonds, (10.40’s) 1904 

Pennsylvsnia 5 per Cent. Coupon Bonds oe ovo 

Virginia Six ger Cent. Bonds ae 

Atlantic and Great Western (Ohio Bection), First Mortg 

Detioit aud Milwaukee, Seven per Cent. lst Mortgage 

Erie, 7 per ceut., First Mortgage, 1867 ... ove ove 
Ditto, 7 per cent., Second Mortgage, 1879 ons 
Ditto, 7 per cent., Third Mortgage, 1883 ove 
Ditto, 7 per cent., Fourth Mertgage, 1880 =... ooo 

Sool 


iste eS 


Ditto, 7 per cent., Fitth Mo: 1888 oe 
Ditto, 7 per cent., Preferred ovo oe 
mis Soesa Feelin, fpr Se. Cicero 
ois Cep > ortgage, rat 
Ditto, 100 douar shares, all paid ™ ove ists 
Ditto ditto, paid up ic full eee eee 
a ae 6 per cent, Mortgage Redemption 
oliet and werthern indiana & Cent., let Mi gua- 
ranteed by Michigan Central... iortgage ust, 
Michigan Centual, 8 per cent., convertible, 1869, "lst Mortgage. ove. 
Ditto, sinking funa, 1882, lst Mortgage ove one ove one 
Ditto shares, 100 doJars soe 
Michigan Nouthern and Northern indiana, 7 per cent. Sinking Fund, 
New. York Central, 7 per cent. Bonds, 1866 Be a 
Ditto 6 per cent, S:nking fund, Lod = = 
Ditto, 7 per cent., suabes. fund, 1876 eco 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 icaue o ont 
Pennsylvania, 6 per cent., lst Mortgage, “1830 mn 


ooo one 


eco ee cececooeeooocoeescoooaesoeoooosesososcosesooseoooosoeoo> 


Bonds having Principal and a payable in London, at fixed, Bid, 


rave of 
Adantic & Gt Western (New York Sectiva), lst Mortgage,7 p.c. 1879 
witiv, (/cunsylvania Section), lst Aloriguge, 7 per cea, fs7? ose 
Ditio, (New dork Secuion) Second Morwage, Lssl... omc. > nil 
Dutoe, (Fennsyivania a Secouu Mortgage, 1383 
Quotations calculated aud 


bonds redeemea at 48 6d dollar; 
iuterest payable at 4s per dollar, v 
Marietta and Cinciunati, lst Mortgage, 7 per cout, 1892 one 
Quotations calculated at 4s 6d p doi; Luterest payable at 46 p dol, 
isdueis Contfal, 6 per cent, Murtyage, Redempuon Sterling 1875 
Quvtativgs oD this issue calculawo alu crucipal aud Luseress 
payavle at 48 2d por doluaz, 


Bonds issued in Sterling, and having buts Principal and Laterest 
payabie in .onuon in Sterling. 
Virginia Five per Gent, 0 en eet ~~ 
Massachusetts tive per Cea one oe oo oes 
Cauaums, Seven per Cent General Mortgage, 189 ooo os 
Penasyivania, 6 per Coul, 2uu sdoregage, 10/5... od 
Atlantic and Great Western Consolidated Mortgage 7 per cent eos 
Atlautic anc Great Wesiern Certincates of Vebcusare, 5 per cent... 


quumenn~ne ~ 
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25000/€ 
12500 
27000 
25000 
20000 
20000 } 
35000 


30000 
40000 
17500: 
12000 
265000/ 


200000//4; prcent| Do do 1879, do 
200000 eae Credit Foncier of England, Limited 
10000/7$ per cent|Credit Foncier of Mauritius Cen.) ) 
1002676/|1§ per cent|Crystal Palace . 
160895 {7 per cent! Ditto Preferen ‘ 
| 827000/\6 per cent) Ditto 6 p c Perpetua 
12500) ene Darjeeling, Limited........0..+--+s+e- 
18600 aes Eastern Assam Tea, Limited ...... 
20000 ose E.Indian Land Credit& pasate 
§0000)5 per cent|East India Irrigation and Canal . 
T4475)58 p Share| Ebbw Vale.......ccecesosserseresreees: 
100519 Egyptn Commercial & Trad. (in) 
&998751 10 per cent Electric Telegraph .. 
70000/2 per cent\tnglish and Australian ‘Copper. 
}! 20000)6§ per cent) nglish and Foreign Credit ......... 
26000)6 per cent/Fairbairn Engineering . 
on 10 per cent!|ore Street Warehouse (Lim ited)... 








20000) 


20000015 per Cent/General Credit & Discount, Limited 


ren000l6 per cent/Hudson's Bay 


884 


































5/84 per shre}“anada Company........ . 
Canadian Loan and Invest. (Lim.) 
per ceni|Teylon Company ... . 












ig per cent] Ditto A shares . 
oes China Stm Ship & Labuan Coal, L. 

10 per cent |City Discount, Limited ...........+++ 

5 per cent/C*ty of London Real Property(Lim 
one City of Milan Improvements (Lim) 
eee Ditto ....000 wovepersoonesqenoccoooqa eee 
eee City of Moscow Gas, Limited 

| ons City Offices (Limited) 

8 per cent/Colonial, Limited .. 


15 per cent/Company of African Me: 

+ per cent/ontinental Union Gas (Limited).. 

2 per cen! |Copper Miners of England, pf 74 pe 
4§ pr cen: |Corporatn of kantee Bds,1877,43 pe 





- Gellivara (Limited) ........-+-ssssssees 





20000)12 per vent|General Steam Navigation......ess- 
eee Hong Kong and China Gas... 





ose een eeeeereeseerocsones 








80000 “ Imperial Sana Co. of Marseilles(L) 
50000 eee Indian Carrying (Limited)............ 
ae per cent) |nternationalFinancialSociety —w 
per cent\International Land Credit (Lim) .. 

*3000015 PCT CON? |[talian Land ....cccmresreerseseresreesers 

50000: on italian [ .Canal Gavour)... 
1000000! ose Do. 6 p ¢ Bds red 1870, issued 90 

20000 eee ‘Land Securities (Limited) cocese 

20000 one London African Trading ............ 
London County Land&Building(L) 

12000 eee London Provincial Telegraph (L).. 


10000 


12000)/° 
10000) 
5000007 
40000 


51000 
500000 


20000 
20000 


16000 
487175i 





Suv 
20000 
160.0 
LUv0U)2 
Lovo 
34000 
BUU0U 
Léevovu 
Bi A000 


| 

; 20000 
| suu0 
| 16%s6uul 
eyuue 
t 


salu 


iis | 


| 


22500) 
160000. per. cent 
75000}68 pr share 


26000)" 


J UUOU oe ) ; 
37500) wee 
1b one 
Seevudd) one )Pee} River, Land, & Mun neral (Lima. }| 
a 
io 
26500015 per cent 
je 
| a 
| 


Association(Lim) 


¢ per cen:/London and Glasgow Engineering 
Iron Ship, Limited . 


seemtenereeees 


London Financial 
“tool per cent|London General Omnibus(Limited) 





Marine Investment (Limited) 


1260010 per cent|MauritinsLana, Credit, & Agency Lin 


jv per cent) Mediterranean Extension Tel. (Lim) 
5 per cent|Merchant Shipping (Limited) .... 
6 = cent|Millwall Freeho d Land & Docks, L. 
~ Millwall Tron Works .cocccrcesssess s+ 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Nations) Steam Ship (Limited)..... | 
Nerbudda Coal and [ron (Limi*ed)| 
New Consolidated Discount (Lim) 
oe NewQuebrada Land, Rail, & Mio, 
|New Zealand, Prov. of Aucklan‘, | 
| 6p cLoan, Ist & 2nd serves, 1896) 
New Zealand Loan and nee 
Agency, Limitec .... . 
New Zealand ‘irust anu Loss an ns im) 
\Northern Assam Tea, Limited...... 
North British Australasian = m.) 
Oniental Gas (Limited) . : 


10 per cen 
2 per cent 
9 per cent 
€ per cent 
LO per cemt 








Otago and Southiana inv estinen! 
Ottoman Gas (Limite 
Panama,N.Zeald, ne )| 
Ditto ditto ... — “| 
\6 per cent|Peninsula and: Oriental Steain 
Dutto New, 1867 . 
Reuter’s Telegram 
|Rhymney iron . 
Ditto New .... aie ease] 
Riode JaneiroCity Lmprovunis(Luiun)) 
Rio & Janeiro Gas, Limited......... 
Kiuyal Mail Sieam.. 
Sco.tieh Austrahan invest mt (Lim) 
Societe Financiere d'kgypt (Lim)..| 
Aincau Mortgage & invest. (Lin.)| 
south Australian en. a 
pubmarine ‘] diegra; MD sesccoces. 
4 per cent) jntto Scrip.. nner eeeeeinsescseece 
o per cant Telegraph | Construction and Main-| 
tenance, Brmited . ...........0008 | 
20 per cent|'Trust& Agency of Austs aleaia (Limn)| 
i per cem)irust & Loan Co. of Upper Casa: 
6 per cent}United Discount Corporation, Lins 
Lninrea Kingcom Tesegraph Cum-| 
pany (Limited). 
Lite 10 per cent, pr 
\ an Diemen’s 








6 per cent 
e per cent) 
~ per cenit 
2 per cent) 
}&§ per cent 
i0 per cent 
3} per cent 
1Uuper cent 

per cent 





2 per cent)s, 





+ tPF Coll 





see 








tO pr cent 
job Od p ai 











os Viceroy of Egypt (dortgage) ee 

ees Warrant Finance ¢ Leth) - apencgnaal. 

— jWem india @& Pacitic Steam (Lin) 

e |W, Lapteaaiai Wharves & ——— 
} 


Shares. 
£ 
10 


MISCELLANEOUS SECURITIES. 
Btrck or| Dividend 
Shares |perannpum Names. 
60000 |25 per cent| Anglo-American Telegraph, Lim. . 
20000 oo Anglo-Mexican — se cceseee. sneees 
462850. oes Atlantic Telegraph .. 
6000007|t per cent} Do8 per cent. ....... 
20006 |3¢ per cent|Australian Agricultural... 
4000010 per cent/Austral Mort, Land & Finan(Lim) 
10000} .. | |Baugparah Tea Estates, Limited... 
47000|9 per cent|Berlin Water Works ,Limited)...... 
13000 + PEF CONE] DO New ....00.csevee ereserssoncoseseres 
17000)/10 ;r shre/Bolckow Vaughan, Limited 
40000 . per cent/Bombay Gas (Lim'‘ted) . 
10000)5 per cent} Ditto new ...... eosesee 
6000 ' 78 6d p sh |British American Tand . qocccouna 
515170//8 per cent/Brit.&4 I Magnetic Telegraph (Liz) 
12500 ane British Indian Tea (Limitea)......... 
50000)5 per cent/British Ship Owners 














Paid. 


£ 
10 
10 
10 


20 


12 
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0 
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10 
0 
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2 33 
3a 4 
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9$ 105 
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THE ECONOMIST 






































Friday, 
—- ri 
Time, | Prices nogotiated||Prloss a 1 
on'Change. || en" | 
——_—__—_—___| — ee 
Amsurdau a ent pa | short. 1] 18 11 18}, 118] y 15} 
Ditto... oh eek om «| 3 ms, 11 194) 12 0 || 11 19h) 19 9} 
Rotterdam ... ot os | = 11 19%} 12 0 || 11195] 19 9 | 
Antwerp  .. oo cow ons ~ - 25 35 26 40 25 55 | 25 49 | 
ee ee 25 35 | 25 40 || 2535] 95 49., 
GR ds: ae keep «| 13 93 13.104] 12 93) 1g 49 | 
Paris ce owesioetsinae,~Ssweey,:«SHOrt, | 25 194] 25 22h 25 198) gp ge | 
Dito. ce ele eons] 3 UB 25 274/ 25 35 || 25 275) 95 am | 
Wi an te 25 30] 25 85 |) 2630] a5 a5 | 
Frankfort on the MgiD co ven ons 119% | 120) || 1193 | 1aq | 
Se ee ee }1 573) 11 65 || 1160) Ib op | 
Trieste ave wil er 3 | = 11 6¢ | 1165 }) 1160] 1145 |! 
Peterghure.., ss ont nan ° - 31% 32 | Sj | 
Copenhagen dil od iy: - 917 9 20 917 9 | 
Berlin ou oy eco we of = 6 264 | 6 27 || 6 2641 6 264 
ae re ee ee ee 485 48h || 488 1} 
OOM are ce wwe ah ee 49 49} 49 it | 
Laghenm we 0 tm eek ee |= 27 773) 27 90 || 27 80; 27 90 |} 
Milan eee ove eve oo _- 27 774; 2790 |) 27 80) azgp |! 
Fenoa ote ooo eee eee oa 27 77§| 2790 || 2780] 97 99 
° cee ° j— 27 773 27 90 || 27 80] 27 99 | 
ae a ae 8 — | 27 77$] 2790 )) 2780] 2799 
ay tse = 27 774| 2790 || 2780] 27% 
oe ae ee - 514 “iy | Sig 51g. |} 
° eo we we - 51g sj | 51g ly 
eal . ne wat 
OOMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the shor 


exchange on London is 25f 17}c¢ per 1/ sterling. On comparing St 
rates with the Mnglish Mint price of 3117s 10$d per ounce for standard 
gold, it ave us that gold is at about the same price in London vad 
Paris. 

The course of exchauge at New York on London for bills at 60 days’ | 
sight was, on the 27th of July, about 110} per cent, At this rate, there |: 
is a small profit ov the importation of gold from the United States, 

yess 
DOCKS 


























Stock or} Dividend Price 
Shares. | perannum. Names. Shares. Paid. |per Skaxe, 
£ £sd 
2065688) |7/ per cent} East and West India ........-.e00- Stk {100 0 0; 1416 
5756697/|24/ pr ceat| London and St Katherine . Stk {100 0 0] 48 50 
1€62500//47 per cent} Do Debenture Stock 4 per cent. Stk |100 0 0 “ 
360350/ | 5! per cent] Southampton .......... eascnccennessinces Stk |100 0 0 
8$81404/|6 per cent) surrey Commercial Dock .......+. Stk |100 0 0 +o 








Ct Commercial Times. 


POST OFFICE ANNOUNCEMENT. 

The Postmaster-General having concluded a contract with the | 
Liverpool, Brazil and River Plate Steam Navigation Company, for the | 
conveyance of mails once a month from Liverpool to Rio de Janeiro, | 
Monte Video and Buenos Ayres, there will, in future, commencing in | 
August, be two regular mails a month by British Packet, instead of one, 
from this country to Brazil and the River Plate. Ist, by the present | 
line from Southampton on the 9th of each month, the mails for which 
are made up in London on the morning of the 9th, or on the following 


| 















































































morning if the 9th fall on Sunday, 2nd, by the new line from Liverpool | 
on the 20th of each month, the mails for which will be made up in 
London on the evening of the 19th, or on the following evening if the | 
19th fall on Sunday. Letters, newspapers, books and patterns forwarded | 
to Brazil and the River Plate, via Liverpool, will be chargeable with the | 
same rates of postage as those sent via Southampton. | 
FOREIGN MATES. alk 
i 
Despatch of Next Mai) from | Next Mal || 
Destination. London. } Due. || 
= —__———s 
via am Aug. 8, m.jAug. 15 | 
Australia and New Zoainananesoanry via Marseilles . Aug. 14, &.{Aug. 10 || 
via Panama ....... Aug 3, mjAug. 238 || 
Seal, Buenos Ayres, & Monte Video $]ii¥ Btn puckss) Aug. 10) xjang:¢, | 
British North America (except Canada)jvia H»1 fax eonnsipagy Aug. 1, £.jAug. 12 
Canada (by Canadian packet)........-s-0+« Y . Aug. 6, B./Aug. 7 | 
Ditto (via United States) .. Aug. 1, B/Aug.1 | 
Cape de Verd isiangs (by Bi } Aug. 10, m.) Aug, 4 | 
Vape ot Good Hope, Natal, Ascenswa, Aug. 10, " Aug. 12 
and St dele: a..... Gipeccensnutl . = via Southampton... Aug. , . | 
n . na 3 i bee. Aug. §, wlan 
Vuloa, Ceylon, L8G SIMGAPOTCseeserrsereey a ee July $1, s. Aug: 10 1] 
. a3 \|via Southampton.. Aug. 1, /Aug. 1 
East Indies, Egypt, &6. ...-cssseseceeee Avia Marneilins 5 . Saly 31° elAug 3 
Paliiand 15)asas .....orcccacc-nercccranscecsoracess] -ocenserssnarapsocaccsosses Aug. 10, ./Sept. 1 
Gibraltar ..ccccreree on) Via Southampton. . Aug. 1, wjAug. 1 
Mi. via Southampton... Aug. 1, mjAug. 1 
LLB seeverscesceceeneceserseeee-snenecennnarssnes via France ....... Aug. 5, B Aug. 7 i 
Mauritias seo Stainton sabipelteedh ee Teele nn ang. S cltaniee: | 
» Sei » 
Nowiirmn dail i caqescerecentnterenananstansantanil Aug. 1, #,/Aug, 12 
Portugal (by Brazil packet) Aug. 10, w.jAug. 4 | 
0b TNO sccitissneiisiittientbivitetilenabinicintitnapel Aug. 10, »,jAug. 12 
Unitet States, Caiiiorma, ac, (vy J \} 
Ca and pastas, via. Oask). 5 (% (New York) ......... Aug. 1, s-/Aug. 1 j 
Ditto (by North German, ‘Lloyd Bt 
ODA einen ncnannnnanmanmnanananannnnean Aug. 4, u = 
Ditto (by Loman’s packets)... anit Aug. 5, & ooo | 
Ditto (by Canadian packet) . Aug. 6, s,jAug. 7 | 
Ditto (by Sowhenpaesatenn Co. ah ‘ 1} 
packets) July 31, M. ow | 
Ditte (ditte).. - 1} 
Ww. — —. wermcoentl ss De peiteentians-clacheks Aig, 8; ashng. 2 
West indies 3 4 | 
Honduras) « Se dnamintekiondtinesecnnsés Mag, Sf MAANgi Te 
RE SIIRG cb. ocncnnnnntnidnniestiitlanchinmantiniamanel diuepapacenscenannesncan . 3, mejAug, 18 


. 1, g-/Aug. 26 






. 26, &-|Aug. 12 {i 
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| MAIL ARRIVALS. 
Latest DaTEs. 
On July 25, Awenrica, per steam ship China, via Queenstown—New York, July 15. 
On July 25,Ammrica, per steam ship Etna, via Queenstown—Hal'fax, July 14. 
Qn July 26, BRaziLs AND River PLATE, per steao ship City of Buenos Ayres, via 
Falmouth—Buenos 4 yres, Jane 19; Monts Video, 20; Rio Janeiro, 286; and 5: 


; mt, July 13. 
ejay 34, Auenica, per steam ship Saxonia, via Southampton—New York, July 


da July 28, America, per steam ship Hansa, via Southampton - New York, July 16. 
On July 28, America, per steam ship Tripoli, via Queenstown—New York, July 16. 
On July 28, BraziLs AND River PLATE, per steam ship Seine, arrived at Lisbon— 
Buenos Ayres, June 28; Kio Jane ro, July 9, Bah a, 15; and Pernambuco, 17. 
On July 29, AMERICA, per steam ship City of Bost.n, via Queenstown—New York, 
17. 

fe v 29, CANADA, per steam ship Nova Scotia, via Queenstown—Quebee, July 19. 
| On July 29, AvsTRaLIA, New ZEALAND, West [yprks, AND Pacrri0, per steam ship 
Tasmanian, via Plymouth--Melbourne, May 28; Sydney, June 1; Dunedin, 2 ; 
Auckland, 3; We'lington, 8; Valparaiso, 17; Coquimbo, 8; Cobija, 21; Arica, 22 ; 
Islay, 23; Callao and Lima, 25; Payta, 30; Santa Martha, July 1; Vera Cruz 
and ‘Garthagena, 2; Havannah, Panama, and Colo», 7; George town and Tobago, 
8; Port of Spain, 9; Kingston, Bridgetown, and Grena’a, 10; Jacmel, St Viuceut, 
and St Lucia, 11; Antigua, 12; St Kitts, 13; and St Thomas, 14. 

On July 29, Awerrca, per sieam ship France, via Queenstowna—New York, July 17. 











| AVERAGES OF GRAIN. 

| The following is a statement showing the quantities sold and the -verage price of 
British corn (imperial measure) as received from the inspeetors and oflicers of Ex- 

cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

1) July 25, 1863 :— 

| 





| Quantities Sold. Average Price, 
qrs bush s d 
27,908 B5 cccccsecscossonnee | O82'9 
| 417 5 .ow. 35 8 
984 1 3. 4 
| The following is a starement showing the quantities sold aud the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 47, in tho week ented 


July 25, 1868, and for the corresponding week in each of the years from 1867 to 
1964 :— = th CE 
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| COMPARATIVE AVERAGES OF GRAIN. 
| 
| 
} 

















Week AVERAGE Pricrs, | Quantitixs SOLD. 
|| ending |-— . Fetes stains 
July 25. | Wheat. | Barley. Oats. Wheat | Barley. | Onts. 
| oe |_———~ | - — ? 
i} s 4 aod s a qrs bah qm bs qrs beh 
+! 18GB. icooosee 62 9 35 8 sl 4 27,993 3 417 5 984 1 
| 1867... .00000. 65 8 35 «68 28 3 26471 3 511 3 1,757 4 
| 1866 seveee 52 0 33 10 7 1 82,138 6 441 5 1066 2 
| 1865.50. eevee 42.10 28 6 2% 0 63,828 7 684 7 974 1 
1964... 43 0 27 3 21 0 64.823 1 1,107 6 3.607 3 


CORN IMPORTED AND EXPORTED. 
| An Account showing the quantities of the several kinds of Corn and Meal imported 
| intoeach «division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
___in the week ended July 26, 1868:— 




















































































" 
| (Quantities Imported into | Quantities Exported from 
1! |, the United Kingdom. 
| The Colonial) Total 
England|Scotland| Ireland.| United | Gritieb. | and Ex. 
| Kingem Foreign.| portud 
| | cwts cwts cwts cwts | cwts owls cwts 
| Waeat . 952334 | 84438 | 74511 511283 } 869 | 4587 | 5456 
|] Barley ..resocrorrceseees 123790 | 17451; . 141741 } 405} i 405 
| Outs .. 164962 | 10172 | 1175194} 4832) ... 4832 
einsiescssccosssisaved 4 = cet I apis dh ame = 
TT 20859 | 6229 . | 26588 } 102 | 10 112 
PEM iercccnceseosorsnned 47914} 1180] | 4BGHE Pore | nee | ane 
{ndian COFN .....e+00004 148664 | 19472 | 29400 | 197536 |... 4 4 
| Buckwheat .......0: 3689 ae 3689 |) ai = 
Beer or bigg.......-.... on ove ooo =} ee eee 
otal of corm, e-2 | g61191 | 138892 | 108911 | weease ! ‘jaws an seaoe 
|| chisive of malt...f ” | fl 
| cwts | ewts | cwte | cwts | ewts | cwts | ewte 
Wheatmeal and flou:| 58595 | 14161 | 3756 | 76612) 474) 95 569 
Barley meal .......04+- ee Bee woe os I 25 | -- sees 26 
|, Oat meal .... 3400 | 2266 | ane 5566 | 133 133 
Ry@ Meal .....eceere0e04] 90! oes vo Bp ef on 
Pea meal .... make 1b havea. °4 a 
ar plement seo] tre | wee fee ne bee one. *4 oo 
aa Corn meal... 179 wie oe | 7 ove eco 
Buckwheat meal...... a ee oe ° | ove 
1} | ~ ones mee | noe Se aot [ae |] ee} <weme —— 
| Tota@lofmeni .... | 62276 | 16427 | 3756 82459 } = 632 9) 727 
a oo — en | 
Total of corn and | | | \ | | 
i eof f| 922467 | 155319 | 107667 1186453 | 6840) 4606 | 11586 
{ ! { 
| qrs qre | gre qre qrs | qra | rs 
Malt ... oat : \ S | = ote 661 | aes 661 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a moderate show of English wheat on sale at Mark 
jlane to-day, and the quality of the samples was, for the most 
part, good. Some few parcels, however, were somewhat shri- 

| velled, having been forced to early maturity by the recent hot 
weather. On the whole, the out-turn of the crop is considered 
exeellent both as to quantity and quality. Under these cireum- 
stances the trade was extremely heavy and, to have made any 
considerable sales, factors must have submitted to a further re- 
duction in prices. Old English wheat was altogether neglected. 
Searcely any business was reported in foreign wheat, and the few 
sales reported were concluded on rather lower terms. Oats, owing 

| to some forced sales of several parcels arrived per steamer, were 
| the turn cheaper; but in the value of barley, beans, and peas, 
| no change todk place. No new English barley was on offer, but 
|, According to the latest accounts the crop is likely to be better 
{#han was anticipated. Malt was quiet, but unaltered. For 
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flour, the demand ruled very inactive, and prices tended down- } 
wards for all qualities. This week’s importations of foreign and | 
colonial produce into London have amounted to 23,630 quarters 
of wheat; 8,540 barley ; 32,950 oats; 3,460 maize; and 1,510 
sacks of flour. 
At Wakefield, this morning, wheat was 3s to 4s per quarter’|| 
lower, with a heavy market, I 
The Liverpool market was dull for both wheat and flour, and | 
a few retail sales only were effected at about Tuesday’s | 
currencies. \{ 
The Liverpool cotton market during the greater part of the || 
past week was very dull, with declining rates. Yesterday, how- | 
t 


. ever, there was an improved demand, which has continued to-day, 


at hardening prices. The total sales for the week are 63,060 
bales, of which the trade have taken 44,330 bales, speculators. \ 
and exporters 18,730 bales. The imports are 38,252 bales, the || 
actual exports 14,402 bales, and to-day’s actual stock is 553,070 |} 
bales. Quotations for American descriptions. have declined 3d 
per lb; Kast Indian, 3d per lb; and Bengal, $d per lb since 
Friday last. ‘To-day the market closes very strong. Sales 
18,000 bales, with an advance of $d to 3d per Ib. ' 
At New York, on the 30th inst., middling Upland cotton was f 
quoted at 293 cents per ib. Telegraphic advices {rom Bombay, || 
dated 28th imstant, bring the following quotations :—Oomra- 
wuttee, 235r per candy, or 8.044d per lb, with freight; Broach, | 
235r per sail. or 8.044d per /b, with freight; Dhollerah, 245r 
per candy, or 8.361d per |b, with freight. Market for ood | 
quiet. Shipments of cotton during the fortnight, 35,000 bales. 
The annexed report, dated Alexandria, July 18, has been for- 
warded by the Imperial Ottoman Bank:—A few transactions 
have taken place in cotton during the week originated chiefly by 
speculators who:anticipate an improvement in Liverpool. Good 
stapled lots are extremely scarce, and the stock is gradually dis- 
appearing under the influence of occasional shipments to Eng- |; 
land and of an absolute nullity of arrivals. ‘‘ Fair” cotton is 
scarce, as is also “‘Good Middling:” our stock consists almost 
entirely of a few parcels of ‘‘ Good Fair,” and the remainder of | 
low and inferior descriptions. In cotton for forward delivery || 
nothing is doing for the moment, both buyers and sellers being || 
reluctant to act. We quote:—Good Middling to Middling | 
Fair, 103d per lb, f.o.b.; Fair to Fully Fair, 13d, ditto; Good | 
Fair, 133d, ditto. Arrivals, 5th to 18th July, 1,480 ers; sales, | 
3,546 crs. Shipments from 2nd to 16th July, 1868 :—England, i} 
920; France, 114; Austria, 192—total, 1,226 bales. If 
t 
\ 








June 30, report as follows :—The improved tone of the Liverpool 
advices during the past week hos been followed up by an advance 
of 10 rs to 15 rs per candy id this market, and the transactions | 
repo: ted ere for the most part at the enhanced ra'e. The inquiry 


If 
Messrs W. Nicol and Co., writing trom Bombay under snl 


has again been priacipally for Oomwrawuttee and Dhollerah—for | 
the former 235 rg to 240 rs und up to 250 rs per candy tas been | 
paid, while the latter has ranged trom 245 rs to 255 re, closing at | 
252 vs per candy. Of other isinds the ov/y business bas been in | 
Compta Vivgoria at 230 rs to 238 rs, and Talicote at 222 rs to | 
227 rs per candy. if 











’ 
Exporr of Corron to June 25. 
1868, 1867. 
bales. bales. { 
See ltite, .nittininmaniainatn 8,209 ceaccasse 7,582 
Liverpool. ........cccaferccorssees BLL515} ...c.00 - 803,755 
< | 
Total, Great Britain ...... 814,7244 ........ 811,287 |} 


21,885 
136,919 
20,3834 


Falmouth for orders 
GRIND bgicinaka cscadephandane 
China 


52,118 
14,508 


eeeeeeeee 


ececccccccccesorecscesceses aOR sessevece 








Grand total 993,912 877,908 


The market has been quiet for most descriptions of China | 
teas, but no change of importance has taken place in prices. At 
the public sales o: Indian teas, fine qualities met a dull inquiry, |} 
at barely late rates, but inferior parcels were in brisk demand at | 
firm prices. Last week duty was paid, in London, on; 
1,097,566lbs; the exports were 417,052lbs; and the removals | 
coastwise, 443,174ibs. A telegram from Hong Kong, dated 
July 9, states that the total exports of tea to that date to have | 
been 43,000,000ilbs. The market was rather weaker, especially | 
for black teas. 
Both raw ahd refined sugars have ruled quiet, and in some in- | 

} 


cccceeseccsereeeee TOOLS  seveseice 


stances prices have been rather easier, although the market | 
closes to-night with more firmness. 

Most kinds of coffee have been in fair request, at about sta- 
tionary currencies, plantation qualities being chiefly in demand. 
The annexed telegram is dated Rio, July 18 :—Coffee, good first, 
7.300 to 7.500 reis. Total shipments since the departure of the 
last mail, 107,850 bags, of which 39,000 were for the Channel 
and North of Europe, 7,250 for the Mediterranean, and 2,600 for 
the Baltic. Sales, 105,000 bags; stock, 80,000 bags; freight, 
35 to 40, 

The following report, dated Colombo, June 27, has been for- 
warded by Messrs Fryer, Schultze, and Co. :—Six vessels have 
cleared with coffee during the fortnight, their cargoes aggre- 
gating 12,856 cwts of plantation, and 11,499 cwts of native 
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coffee, bringing up the total exports to 827,414 cwts, against 
14,440 last year:— 














PLANTATION. 
1868 1867 
To—Great Britain ..............- cwts 607878  ........000. 525351 
Foreign ports... ......ccccsccesses eT. cdeubinemenen 18752 
Australia and India ............ BE caneseneen 6490 
GEESE covesmccsee 545593 

Native. 

Great Britain ......ccccscscccceses a 113198 
Foreign ports........++++ eescraees®) BEBE’ -scoctvocoese 23036 
Australia and India ......cc0008 15640 ....cccecees 2622 
ee 168856 


One or two parcels of high-grown plantation coffee from an out- 
lying district have been on offer and 11s 7$d per bushel was bid, 
but holders were firm for 11s 9d. Ordinary samples of parch- 

ment are worth 11s 3d to Ils 6d, but the market is very bare, 
and merchants show but little disposition to buy. Native coffee 
thas not been depressed by the fall in the home market, and a 
considerable business has been done during the fortnight. It is 
very difficult to give a quotation for “ unpicked,” as everything 
depends upon the sample; but we hear of good clean coffee 
selling in Kandy as high as 32s 6d, whilst there are parcels on 
| Offer here as low as 29s. “Picked and dried” is fully main- 
| tained at the quotations of last mail, a large purchase having 
been made at 38s 3d, and others are reported at 37s from con- 
| tractor’s sample. ’ 


Rice afloat has changed hands on previous terms, but the 
market on the spot has been very quiet. 

The annexed is dated Akyab, June 15:—Onur rainy season has 
now set in with full force, and no more rice is brought to market. 
During the past fortnight hardly 10,000 baskets have arrived, 
and we can to day only give a nominal quotation of 56s win- 
nowed, at which the last purchases were made. The stock of 
as in the country available for export may be estimated at 

etween 10 and 15 thousand tons, but no supplies of importance 
| can be looked for before November. Exports to Europe have 
reached 74,359 tons (against 89,155 tons in 1867 and 106,351 
tons in 1866), whilst 3,188 tons R. are still loading (against 
2,737 T.R. in 1867, and 1,126 T.k. in 1866.) 

The silk market continues very steady, and the quotations 
have an upward tendency. By telegram from Shanghai, dated 
July 4, we learn the following —Silk—eetive and advancing. 
No. 3 Tsatlee, 565 taels. Settiements in fortnight, 4,500 bales ; 
export to date, 9,700 bales. 

he third series of London colonial wool sales has been fixed 
to commence on Thursday, the 13th August. The following 
are the quantities arrived up to date :—59.920 bales Port Philip, 
54,714 Sydney, 39,058 New Zealand, 9,628 Adelaide, 8,477 
Van Diemen’s Land, 18,319 Cape—190,116 bales, Further 
20,000 bales may be expected to arrive in time, making the pro- 
bable total 210,000 bales. There is not much spirit in business, 
but the trade is everywhere well employed, and in the face of 
good harvests all over the world consumption may towards the 
fall of the year be expected to receive a new and more powerful 
impetus than it has experienced for the last couple of years. 
Last sales closing prices will, under these circumstances, be 
probably firmly maintained. 

We extract the following from Messrs A. C. Stewart and Co.’s 
report, dated Port Elizabeth, June 12 :—A large quantity of wool 
has been received in town since the date of our last summary, and 
considerable transactions have taken place, chiefly out of band. 
At public auction the quantitv disposed of has not been so large 
as usual, Freights rule higher, and this has a depressing effect 
on the market, and with the continued delay in getting wool 
washed the market is not so firm as it was. Really good parcels 
whether of fieecewashed or grease still command attention, at 
about previous rates: inferior qualities are difficult to place, ex- 
cept at a concession on former rates, Shipments have been light, 
only 3,384 bales (830,116 lbs) cleared for London. 

The tallow market has ruled firm, and prices have been 
steadily maintained, but oils generally have given way in; value. 
Scotch pig iron is quoted at 52s 9d. 

The following is dated New York, July 17 :—The dry goods 
market, as usual at this period of the year, is in a state of transi- 
tion, the business among jobbers being limited to a few orders 
for immediate requirements, and the transactions in first hands 
consisting of purchases made by the large jobbing houses of 
standard domestics, for which there is always a steady demand 
at the opening of the fall trade. The last bank statement indi- 
cated, by the loss of over three millions of legal tenders, an im- 
rtant movement of currency from the city to the interior. 

is outflow, however, does not appear to have been kept up during 
this week at the same rate, and money has been in rather better 
supply and available on call at easier rates, transactions on stock 

laterals having ranged at 3 to 5 per cent. In discounts there 
is rather more doing in commission paper, prime names being 
current at 6 to7 per cent. The following are the quotations 
for loans of various classes : 








Per cent. 


SEP EOEEOEES CORES EEEEEESOEE ESS BO reREEE FER eEEE® 


Per cent, 
Loans on bonds and mortgage 
Prime endorsed bills, 2 months .............00+.0008 6 ay 
Good endorsed bills, 3 and 4 months ............ .+» 7 
Do. single NAMES.........+0+.+++++ 7 


Lower grades 





THE COTTON TRADE, 


LIVERPOOL.—Juty 30. 

The cotton market was heavy on Friday and Saturday, with 
some decline, and on Monday also prices drooped. On Tuseday 
morning the demand increased, with more steadiness on the part 
of holders; but as the day went on an uneasy feeling pre- 
vailed, with decided pressure to sell, and yesterday a further 
decline was submitted to, though towards the close business in- 
creased, and buyers operated more freely at the low rates cur- 
rent. To-day there has been renewed demand, with rather less 
pressure to sell, but prices generally show a decline of $d to jd 
per lb from the quotations of I--t Thursday, For Sea Island 
there has been an improved inquiry, which has been freely met 
by holders at a further concession of 1d to 2d perlb. Ame- 
rican, which had declined about 1d per lb, closes at po 
averaging 3d per lb below those of last week. New York) 
advices to the 30th instant quote middling 29} cents, costing to} 
sell in Liverpool 114d per lb, by sailing vessel or steamer, 
Brazil continues to be pressed for sale, and prices have fallen fully 
$d per lb. Egyptian has participated in the general depression, 
and with a moderate daily demand prices have given way about 
3d per lb. East India has been very much pressed throughout 
the week, with great irregularity in prices, and a general decline | 
of 8d to 1d, the better qualities of new Surat showing the ex- 
treme reduction. 

East India cotton to arrive fell about one penny below the: 
rates current on the spot. 
attention of buyers, and the latest quotations are—Broach, 
fair new merchants, sailing May 7$d; June 744—Dhollerab | 
fair new merchants, sailing March 73d; June 7$d, 7$d, 7§d, 
73d—Oomrawuttee, fair new merchants, sailing March 7}d; 
April 73d; June 72d, 7d per lb. 

The sales of the week amount to 63,060 bales, including 7,250 
on speculation, and 11,480 declared for export, leaving 44,330 
bales to the trade. 

Jutx 31.—The sales to-day will probably amount to about 
15,000 bales, at dearer prices. 

The actual stock of cotton in Liverpool, declared this day, 
amounts to 553,070 bales, and proves 28,980 below the estimate, 
showing a deficiency of 21,290 in American, 14,110 Brazil, and 
1,350 Egyptien, and an excess of 250 Smyrna, 2,820 West India, 
and 4,700 East India. 





PRICES CUBRENT. 
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The low prices have attracted the}; 
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Ord. | Mid. | Fair. | Good | Good.) Fine, —Bemeperted aut 
Fair. Mid, | Fair. | Good. 
per lblper Ib|per )b|per Ib|per Ibjiper lhjper Ibjper Ib 
a a a a d a a a 
23 | 25 | 27 | 30 | 60 17 | 19 | 2 
Bae OS cn, aes | ee 10} | 12 | on 
9¢ | 11 on ove oon. 104 | 12 
en - EDRs ass kee. tone 10g } 13 
94} 92} 10 } 103) 11h ]} 108} 11 | WD 
9 9%) 98) 10 | ... 94) 10 | I 
9 | 10 } 108) 103) 1:4 ]] 1 14} 12 
8 | 1b} 12 | Ish] 17 94} 134) 1 
- 8$} 8%) 9 94 74| 8] 9 
9 93} 10 168 | 12% 9 10 1W | 
9$} 9%} 10 { 10%) 11 94} 103} 1g 
64 Th) TH) BhH os 7 BE] ose 
6:| 73] 8) 8b) S81 68} 8h] so 
6] 7 Ghd: BA ose 7) on) ee 
63]. 73) 73] 8) 9 63 | 8h} os 
6s 73 hd <n ose 63 TE | oe 
6 74} 7 Bite Chi 8.) on 
Tha, ane aaa e. S | oes 
74 oss - Th) a 
65) 73 | 64} 6h | oo 
PmivchD CUMKREN1.—AUGLST 2, lSvb. 
Ord. | MIL | Fair. Good | Good.) Fine, ||- Same period 3865— 
Fair. Mid. | Fair, |Good, 
per Jbiper Ibiper Ib lb Ib|per Ib||per Ib|per Jbjper Ib 
a a ana la a a a a 
25 | 93 | 34 | 39 | 52 | 70 |] 34 | 42 | 54 
BE. 1°26 1 BBR cee, Te Tots 56.7) 07 ae 
11g] 14 | 154 x hae 2 sty. h Laedcl ale 
11g} 143] 16 on: Beth is oot: oe 
o» | 17 | 174] 18 | 18h] 19) ]] 163 | 18g] 18% 
o | 15h} 16h) 17 | 17h] 18 163 | 17 } 18 
oe | 16 | 178] 178] 188} 19h ]] 17%] | 18 | 188 
oe en PR Ee Baa Bee 15 |} 174] 208 
7) 9 | 108] 10G} 119} 198 |] 12g} 149] 16 
ev» | 186} 149 | 156] 168] 196 || 168] 172] 183 
12} 143| 164] 17 | 178] ... 174} 18 | 19 
oe | coo | 1061 2984 19h] BSD H one | 16 | oo 
7 72 | 10 / Ihe} 118] 12 10 | 188} 6 
7 7h | 10 } 10h} 12 | 1b ft} 108] 14 | oe 
7 74 | 10 | 11 | ag] 18 10 | 18h | ox 
Cha Th9) Did cad wn Vide Ob} 125 | oe 
7 74} 10 | 102] 108} 11h |} 20 | 18 | oe 
so bi tees or St ome cep. 1 SOLD ee 
on Se it oe, bee ooo | 2G | cee 
7 7 8} S| 8% Chi 8 | ws 
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Iurorts, Exports, Consumption, &c.—1868. 











Imports from Jan. 1 from Jan. 1 
Desoriptions. 1867 sandy set” “Yes 
bales bales A. pa 
seananennennnnsntn 1012629 0 1069456 cece 161435 sve 
Be fae. eccsssenmnne 516603 ... 596444 .... 62199 4. 55548 
betas Ginn, and Japan. 462605 <.. 242699 ...... 255436 <.. 179978 
Tota) <ccccorscrcenseesesceres 1991837 ooo 1999599 ..01., 479070 ... 333187 
Stock, July 30. Consumption from Jan. 1 to Jaly 30. 
1867 ’ 1 1867 1868 
bales bales bales bales 
675800 ceomesssesseee 558070 1 13TOOLO , ersresrcesee 1541430 
bove fi show :— 
— a Bales. 


77 
0 ‘7 






An insrease of import compared with the same jue ats last year of 
o 


increase of quantity taken for ange 171,420 
| Mieerease of actual export Of ....+.0. senna 


decrease of stock of 
i* In speaulation, there isan increase of 279.960 bales. 


| The imports this week have amounted to 38,252 vales. 
staal exports are 14,402 bales. 





The 


| LONDUON—Joty 381. 

| Annexed is a portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 

A desponding feeling in the market was observable, and prices 
eo tinued to decline until to-day when a better tone was appa- 
rent, and we close about }d per Ib lower than last week's quota- 
tions. Telegraphic advices from New York tothe 30th July 
quote middling Uplands 29} cents. Gold 144}. 

PRESENT QUOTATIONS. 


‘air 
to Good Fair. 


Ord. to Mid. Mid. Fair. 





Sales to arrive :—650 ‘bales Tinnevelly, at 7}d to 74d, ship 
named to April-May sailing, guaranteed good fair; 1,050 bales 
Western Madras, 64d to 7d, May-June shipment, March sailing, 
guaranteed fair; 400 bales Oomrawattee, 73d to 7}d, June to 

ril sailing, guaranteed fair new; 400 bales Dhollerah, 73d to 
ad May and June sailing, guaranteed fair new; 1,350 bales 
Bengal, 6d to 62d, June to March sailing, guaranteed fair new ; ; 
250 bales Coconada, 6$d, June sailing, guaranteed fair red— 
| total, 4,100 bales. 


Imports, Detivertes, AND Stock or East lnpia, OBINA, AND JAP4N 


F 
: 
2 
: 














Corron 1n Lonpon. 
{Surat & Bengal & Gas & 
Scinde, Madras. Rangoon, Japan. Total. 
bales. bales. bales. bales, bales.* 
| importa, Jan. 1 to July 30, 1863 5019 sos S770L soo 10017 oe are ove 84301 
| 1867 5063 4. 63186 we 37016 ove 1048 eee 115728 
| 1866 24929 ... 159008 ... 36617 ... 396 ... 230979 
Delivered, Jan.1 to aly 20, “ 6688 ... 103484 .. 29007 .. 3826 .., 148790 
— 867 6619 1. 54326 .. 27845 .. 2295 .. 95859 
i806 14491... 126551 ... 24821 oo 164 «+. 174112 
stock, July 30, 1868 Sopreccecese S215 ive 22552 2. 6525 ae 5 sy 39548 
_ DEE Ueeeeseneine 4223 .., 5023L ... 21676 0 207 wo. 83629 
~ 1866 ..rccsceeree 13848 ... 57529 16000 as 557 one =91788 
* Including other kinds. 
Corron ArLoat To Evrops on Juty 31. 
Coast,for Foreign Total Total 
London. Liverpool, orders, ports, 1868. 1867, 
From bales. bales. balea, bales. balea. bales. 
Bombay ... 1785 oe 598787 10. 23921 2. 95666 we 715159 «2 558774 
Karraches a ac Cele. Se. oe ove, ceo, SAMOB cee SURED 
Madras, ar SR sai RS 06s oak. Sa 290 ve 34131. 28799 
- ane Tuticorin = 6 see coe 008 eee eos coo 25466 1. 218332 
Wneahinsenennencte 008 ... SODSZ ... nee ove 241 oe 108331... 108246 
Le erocsseeee 114599 24. 659558 oo. 23921 1. 96197 ro 894275 see 
srcvccsccssecccccescces 83953 226 GOSSAD 4. 1943 wee 41473 one oe tee 


NEW YORK—Jouty 10. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
July 17, From the figures thus obtained it appears that the 

| total receipts for the last seven days have reached 3,335 bales 
(sgainst 3,067 bales last week, 2,463 bales the previous week, and 
2761 bales three weeks since), making the aggregate receipts 
since September 1, 1867, up to this date, inclading the returns by 
|| telegraph to- nizht, 2,174,714 bales, againat 1,835,334 bales for 
same period in 1866-7, being an excess this season over last 
season of 339,380 bales. ‘The exports for the week ending to-night 
Teach a total of only 3,647 bales, of which 2,174 bales were to 
Britain, and 1,473 bales to the Continent, while the stocks at 
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all the ports, as made up this evening, are reduced to 85,064 
bales. Below we give the exports and stocks for the week, and 
also for the corresponding week of last season, as telegraphed 
to us by our own crrresp ndent: at the varions no-te to-nig ht :— 




















Stock. 
Total Same —— 
Week ending July 17. = _—_ 1868. 1867. 
New Orleans .....c0.s0esesreeeeeee 1477 5057 2351 44013 
Mobile eco 751 5980 11561 
Charleston eee 20 4490 2975 
Savannah 2069 eve 1740 4565 
Texas on ose 591 9373 
All other ports 101 5797 69902 85132 
Total 3647 | 11845 | 85064 | 85084 





From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 8,198 bales, so that the fo:mer in- 
crease in the total shipments since September 1, 1867, as compared 
with the same period of the previous year, is now reduced to about 
133,000 bales, while the stocks to-nigot are 72,345 bales less than 
they were at this time a yeer ago. The following is our usual 
table showing the movement of cotton at all the ports since 
September 1, according to the latest mail returns. We do not 
include our telegrams to-night, as we cannot ensure the accuracy 


or obtain the detail n:cessary by telegraph. In the column «f 


receipts we add to-day 4,232 bales to the figures, that being the 
amount of the discrepancy just discovered on taking account of 
stock, 


Recerprs and Exrorts of Corroy (bales) since Sept. 1, und Stocss at dates 
mentioned. 


Receiva,| =*ported since September 1 to | To 
































Ports. since |“, ; a |Nortbra, 
real | Other | Stock. 
Sept. 1. Britain. France. |Foreign.| Total. Posts, 

N. Orleans... July 10} 585914; 827844) 145647 1060s: 579659 93490) 6888 
Mobile......... 10} 357025} 211034 10432 14925} 236391 49965 6282 
Charl sto . 10; 239131 89047 2936; 18226, 105209) 134630 5314 
Savannah..... — 10) 488932/ 238406 9904 9195; 257505) 227161 4129 
exas.... — 38) 100066 89670 1625 20089) 613384 386158; 1011 
New York.... — 17) 109262} 283184 26116 56143; 370442 eee 51732 
Florida. — 10) 30594 ese ose eee ose 15004 170 

N, Carolina... — 17 37496 oon eee ove 87496) ke 

Virginia....... — 17) 153362 8283 po 8282 — eee 
Other ports... — 17 60597 1833) 3074 21405 180C0 
Total this year...) 2171379; 1220.98) 196660) 223270; 1640228; 741338) 93476 
Same time last year...| 1829206] 1189731} 193112{ 125811} 1499154) 720008) 170813 


The market this week has been without: material change ” 
far as the influences that are acting upon it are concerned. 
the trade for goods there has been a slight increase in the ar 
mand at rather better prices and a decided improvement of 
feeling. Confidence in a good summer and fall trade seems to 
be general. ‘This feeling, and the further fect that stocks of 
goods are now very low, have led to freer purchases of cotton 
on the part of spinners. But as speculative holders have shown 
a disposition to realise, and receivers are willing sellers from the 
wharf, prices have declined from 32} for middling Uplands on 
Friday last to 31} to 32 at the close to-day. There has been, 
however, no pressure to sell, and yet in view of the continued 
favourable crop accounts, and the ‘fact that the latest advices 
from Europe give promise of no immediate renewal of export 
orders, the offerings have continued liberal. 


The average rate ot consumption the past two months has 
been about 46,500 bales per week, and the weekly export about 
10,000 bales. Tt is not likely that this will be increased unless 

rices are lower. At this rate the requirements of that market 

rom the date of the last report to the first of October (13 
weeks) will reach 734,500 bales. These figures indicate a con- 
tinued absence of export orders for the present, and as our crop 
is likely to be earlier than usual this year, holders have shown 
more disposition to realise. Sales of the week foot up 10,157 
bales of which 9,309 were taken by spinners, and 848 on specu- 


















lation. The following are the a quotations :— 
Up'and and | Ne 
Florida. Mobile. Orleans. Texas, 
c c e 7 c c c 

Celiac eneneenieonel per 1b] 284 @ 29 | 288@ 294 | 29 @ 29 | 298 @... 
Good ordinary .. -| 294 ae | 38 30 30) | 303 eee 
Low middling -| 80% 31 | 303 Ble | 31 
Middling ..... 1314 $2 | 31g 393432 = 994 | 82 


The following are the receipts of cotton at Boston, Philadelphis, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 








-~——Boston.—. ~Philadelphia.—. -Baltimore.— 
Last Since Last Since Last Since 

week, Sept. 1. week, JSept.1. week. Sept. 1. 

Receipts Sune bales. _ bales. bales. bales. bales. bales. 
New Orleans .. 493 ... 43509 ... . GGFR nce see cee 147 
GTZZ ce cee ove ooo a a) 183 

18737... 190 18808 ... 198 ... 14616 

er BOB. nce cee ow oe 

TBB. co cee one iar ea ee ove 

2 AABBB nce cee ove 3856 .. 168 12889 

STO coe cee ove 1555... 7 4827 

ooo 2UBBT 2... cre cee BUR oe 38 ... 35RD 

© SRBOL ce ee nce = wee te wee te eee 

woe coe BBBBI ee wee ane eee 83... 26765 

219738. 
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The exports of cotton this week from New York continue 
small, reaching only 671 bales, against 871 bales last week. 

Below we give our tabic, «sowing the exports of cotton from 
New York and their direction for each of the last four weeks ; 





in the last column the total for the same period of the previous 
year :-— 
. Exports of Corrox (bales) from New York since Sept. 1, 1867. 


dane 


Total 
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Week Ending time 
Experted to - - oe to | previous 
June 23.| June 30.| July 7. \July 14.) date. year. 
SAAR. ccikinieaideevnsnosic | gts} 57] S7i| 55s) 280824) 335057 
Other British ports ... ........ | ea oo 7359) 6057 
|. | a 
Total to Great Britain ........ | 815] 567] = 871) 556} 283183; 361104 
SETI cnunsienvecibangntinne nei: oat a > 0 Coe 25913} 28308 
Other French ports Bt eee! 8 nl 203) 6 
Total French ....... a 31}. ce 26116; 28314 
Bremen and Hanover 318} 00} was] NG) 32488) 88468 
Hamburg....0. os.ee00 ee re ee 11385 15736 
Other ports.. C5 8: et haa oe 6832 7682 
f eee acess] uae —_—— 
Total to North Burope ......| 543] 100} } 116} 50705} 59286 
Spain, Oporto, and Gibraltar.../ ° ° 2172 1851 
| AW OtRETS  noccercerecsescesoeeseeee 3266 952 
1 Total Spain, S&6.......c00eeser 5435) 2303 
eee | oo | | eee | eens 
| Qrane Total 258! 698! 871 671\ 370442] 451207 
1! New York Commerciait and Financial Chromecie. 
| - * 4 . 
| New York, Jaly 25.—According to Messrs Neili’s report, 
\the week’s receips of cotton at all United States ports have 
ned P . , 
been 2,000 bales, .nd since the 1st of September 2,131,000 bales. 


Week's export to Great Bri'ain, none; since 'he lst of Septem- 
| ber, 1,229,000. Week’s export to the Continent, none; since 
| the 1-t of September, 448,000 bales. Totsl exports since the 1st 
| of S ptember, 1,677,000 bales. Stock at all ports, 75,000 bales. 











| MARKETS IN THE MANUFACTURING DISTRICTS. 
| 


There has been no improvement in the demand for woollen 
| goods, the transactions having been on a very limited scale. 
| Prices, however, have been supported. In the iron districts a 
| better feeling has prevailed, and most descriptions of manufac- 
| tured goods have been more freely purchased. Coals has been 

neglected. 


|| 

| Mancuester, July 30.—Again we have to report another very 
quiet week in business, and prices have further materially de- 
clined. Neither in yarns nor cloth is there any new fea‘ure to 
refer to, as buyers of both have bought very sparingly and only for 
immediate wants. There is an inclination to operate at a slight 
| decline upon current rates, but the offers made are usually too 


low as yet to result in much business. 
Comparative STaTemeNT OF THE Corton TRADF. 


| | 
Price | Price| Price | Price | Price | Price 















































Raw Corron, July 30,} July. | July, } July, | July, | July, 
1868 "| 1867 | 1866 | 1865 | 1964 | 1963 
eee ———, } 
s djs djs djs djs d|sd 
FIDE i ccneeepgemncccmnenstansensel 0 11 }1 o4) 1 * we | 2 74)1N 
| Ditto, good fair. ee we ion ans 
| Pernumbneofair....... © OF; O 1141 3H 1 Gi) 2 7}1 OF 
ES 010 |1 0% a}i 7|2 7) 1 103 
No. 40 More Yaw, fair, 2nd quality.....j 1 16/1 5)1 9}110);83 1)2 2 
No. 30 Water Twist, GAD crsecveed \ 1k jl 61/1 90)110);3 Wi2 8 
| 2€-in, 66 reed, Printer, 29 yds,4lbsZoz| 5 44/6 6/8 6/9 3/13 3/9 9 
|| 97m, 72 reed, ditto, ditto, 5lus2oz| 7 14/8 44\1 0 (11 6|16 6 [12 0 
|| 89in, 60 reed, Gold Ena Shirtings, 374} } | | 
| yards, SIDE 4 O2........c0...-cecereceeresseees } 10 3 jl Sit4 95 0/22 BII7 38 
|| 40-tm, 66 reed, ditro, ditto, 8lbs 120z) 11 6 [13 9 {17 9 |i 9 \24 6/18 9 
|| 40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 6 |16 3/19 0/18 6/26 0 }20 3 
|| $¥in, 44 reed, Red End Long Cloth, 36 | 
I ceiicserenmrations cosettindiceees 9 9 |11 O}18 O18 Of22 317 3 





|| Braprorp.—The wool market continues very sluggish. Choice 
lustre wools are still in slight demand, and have, if anything, a 
hardening tendency ; but other descriptions of wool have under- 
gone no change. Messrs G. and W. Townend, wool brokers, 
|| have held a sale of English, Irish, and Scotch, wools. The 
| biddings went slowly, and prices showed an easier tendency. 
There is no change to report in worsted yarns. The piece trade 
is still languid. There is a slight degree of activity in fancy 
goods, but there is nothing doing in plain goods. There is no 
change in prices. 
|| Iaeeps.—There was a moderate attendance of buyers in the 
| cloth halls. Buyers operated cautiously, and few bought anything 
}| like a large quantity of goods. There was no change to note in 
prices. Wools in the hands of local brokers are well maintained, 
| and prices promise to be steady for some time tocome. The 
| flax trade keeps moderately active, and prices, those of the 
| raw material, as well as those of threads and yarns, are deciuedly 
| firm. 
LeicesteR.—The amount of business doing is still very 
| limited, but holders are quietly awaiting the demand which it is 
|| expected will soon arise. The tendency for the last’ week has 
| been in this direction, and wool may be quoted as worth more 
| by 3d to $d per Ib than it was ten days ago. There is more 
{| doing in woollen yarns. A fair consumptive demand is now 
experienced. The inquiries for cotton yarns are but moderate. 
| present prices are beginning to attract the attention of 
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also the tota! exvor's and direction since September 1, 1867; and | 
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buyers, and some few orders have been placed, but as yet ther 
is no general move in that direction. Fancy hosiery is in good 
demand both for the home and shipping markets, A gteady| 
business is being done in the boot and shoe trade. Althoug| 
manufacturers are not pressed for goods, they are as a rule well 
employed upon orders. 

Rocapate.—There is no improvement to report in the flannel 
trade. There was a limited attendance of buyers in the market 
to-day, and they purchased but a small bulk of goods. Neither | 
plain flannels nor fancies were in much request, and manufac. | 
turers complain of the dulness of trade. Yorkshire goods algo} 
sold slowly. There is no material change in the prices of either 
the raw material or of goods. 

Betrast.—Flax—Rather increased supplies have a ared, 
which generally met with a ready sale at tirm prices. Youu 
Owing to handloom manufacturers having to suspend their ope. 
rations to attend to field labour, the demand has been legs ani- 
mated. Prizes continue to rule firm. Handloom Linens (brown) | 
—A limited demand. Stocks are small; no change in prices, | 
For light linens for bleaching and heavy linens demand is of q| 
good healthy nature; stocks are small; prices of the former ad. | 
vanced; t’ e latter ruled decidedly firm. Bleached and Finished | 
~ cgay is healthy. Stocks are decreasing, and Prices | 

irm. 

Dunper.—Onr market is still very quiet. Holders of flax are! 
still firm in their demands, but the late advance has never been! 
generally responded to by buyers, consequently, business is ex-| 
ceedingly limited. Of tows, stocks are still rather deficient, | 
which tends to maintain prices. The upward tendency of rd 
jute market in the early part of the week has been rather checked jj. 
later on by the reports of large shipments from Calcutta. Flax} 
and tow yarns are unchanged, but quict. Sales have generally | 
been small. Jute yarns are very firm in price, and a fair 

} 














business is doing. 








CORN 
AMERICAN GRAIN AND FLOUR MARKETS, | 
New York, July 11—The market this week has been,|! 
throughout. much depressed from various causes, and prices for | 
all the leading staples show a considerable decline in the face of || 
a fair demand and the fact that supplies here and at the West)! 
are on a very reduced seale. For the growing crop the weather 
has been all that could be desired. We have seldom had 
smaller receipts of flour in this market than during the past fort 
night, scarcely exceeding the foreign export, leaving the city, 
and local trade to be supplied by millers and from the stock; 
but this fact, nor the high cost of flour now in store, has had any | 
effect in supporting prices; there has been a steady decline, and | 
old flours have been specially difficult to move. The extremely; 
hot weather has caused doubts as to their soundness to arrive, | 
and holders have had no alternative if they wished to close out 
consignments but to submit to very heavy sacrifices. The flours 
most saleable have been fresh ground extras and double extras 
from spring wheat. The extremes of qualities are difficult | 
sell, and it must be a very fine article to bring over $12 per bbl. | 
The close to-day was rather more steady, at $8 to $8.25 for good 
to pr me extra State. We have had pretty fair supplies of wheat, 
the result of a rapid reduction of stocks at the Western markets, | 
where the receipts are now almost nil. The market opened dull, 
but holders were mostly pretty firm until the receipt of Liver- || 
pool circulars reporting a stock of nearly two million bushels in | 





that market, when a sudden decline of ten cents per bushel took 

place ; in fact, the market was half-panicky. But liberal shipping, 
orders being brought forward at the decline, the close is more 
steady at $1.85 for No. 2 spring. ‘There being a nearer.approxi- 

mation of prices of flour and wheat, millers, as well as shippers, 
have been buyers, with alittlespeculation. We are still without 
any considerable supplies from the South, and it is still some 
time before the new crop of Western wheat shall become available. 
Corn has been pretty well held, and the receipts but moderate ; 
of these an unusually large proportion has been unsound ; prime 
qualities have consequently given way but little, while inferior is 
decidedly lower. The reports of injury to the roots and grasses in 
Great Britain, by the dry weather, lead holders to anticipate an in- 
creased export demand. An advance of 2 in ocean freights is 
another influence that has operated to depress prices. The close 
is $1.8 to $1.9 for prime shipping. Oats were active and buoyant 
early in the week, but close flat and unsettled, showing even less 
firmness than corn. Barley nominal, and barley malt very quiet. 
Janada peas have been doing better, with a moderate export, 
selling for London at $1.45, in bond. The following are the re-| 


ceipts at Lake ports for the week ending July 11:— | 














Wheat. Corn. ats. Barley. Rye | 

From bbls. bush. bash. bu h. bush. bush. || 
Chicago...... 15,272 ... $3,059 ... 948,651 136,874 ... 8,824 ... Tt} 
Milwauke. 4360 ... 50,421 11.496 ... 14,79 ... 17 591 | 
PO'CdO secer 3,852... 8,788 ... 182,450 iin 1508S occ ave 350 | 
Detroit ...... TS nee BAAS RAIN ice Sas cask a 
Cleveland... 2998 ... 9466 ... 26,065 .. BP cc. oes, fe 
= —_ — = — 

Totals ... 27,919 ... 152,784 ... 1,122,031 171,538 ... 8,341 .. 1,885) 
Prev. week. 26,973 ... 311,905 ... 1,152,896 ... 262,951 ... 714 .. 1,778 
Cor. wk, "67 20,761... 155096 ... 1,022,769 117,205 ... 1,588 ... 6,589 
» "66 66,835 .., 390,280 ... 1,581,782 ... 498,891 ... 7,778... 64448 

» "65 76,108 wo Sid,724 ., 945,515 ... 237,329 ... 5,256 ... 28,088 
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Grain in New York WAREHOUSES. 





July 6, July 13, Jaly 15, 
1868. 1868. 1867. 

bushels. bushels. bushels, 

Wheat ....00++ 586,951 ...... 592,919 ...... 245,509 
Corn ceerereveses 1,469,522 ...... 1,460,412 ...... 160,780 
BES sccccaserces 781,102 ...... 780,825 ...... 206,708 
Barley ..++++++. SFB. cscs ETB cceeee 21,890 
BNA peanoneonnes 25,859 ..cce 28,897 ...... 66,986 
Malt ...cccosseve 34,000 ...... i, eee 32,698 
Peas «..ce0ee cane 59,780 ...... 60,708  ...... 34,700 
Total ...... 2,957,789 ...... 2,981,474  ...... 748,766 





LONDON MARKETS, 


i 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lang, Fraipay Evenine. 


The weather having continued favourable for harvest opera- 
tions, farmers have been peehe engaged in securing their crops. 
A large acreage ‘of grain has been cut and carried in exceilent 

lsendition. Only moderate supplies of new Knglish wheat have 
| been on sale, and very few old samples have been exhibited ; 
| nevertheless, millers have operated with great caution, and prices 
have been reduced 4s to 63 perqr. ‘The value of foreign wheat, 
of which a good supply has been on sale, has given way to a 
corresponding extent. There has been a moderate quantity of 
barley on the stands. The trade has ruled firm, and prices have 
been supported. In malt, a fair average business has been 
transacted at steady rates. Owing to the unsatisfactory accounts 
respecting the oat crop, the trade has ruled firm, and good sound 
corn has commanded rather more money. Jeans have been 
quite as dear, and peas have sold on former terms. The flour 
trade has been very heavy. Town made parcels have given way 

, and country marks 2s per 280 lbs. Foreign parcels have 
been purchased for 1s per sack and barrel less money. 


SS 


In the country markets moderate supplies of wheat have been 
brought forward. in order to effect sales, factors have sub- 
mitted to a reduction of fully 4s to 53 per quarter. Flour has 
given way in price; spring corn, however, has been firm. 

In the Scotch markets, the grain trade has been dull. Wheat 
has been much neglected, at quite 43 to 53 per a hg less 
money. Flour has sold at 3s per 280 lbs decline. Barley, oats, 
beans, and peas, have changed hands at full prices. 


The Irish markets have been moderately supplied with wheat, 
for which there has been very little inquiry, at considerably 
reduced rates. Flour has sold on easier terms, but the value of 
spring corn has been supported. 


On the Continent, the demand for wheat has been very 
limited, at much less money. Flour has been neglected, but 
there has been a healthy inquiry for spring corn. 


In America, wheat and flour have been disposed of on easier 
terms. For spring c.rn the demand has ruled firm, but the 
transactions have been only to a moderate extent. 


Mr George Dornbusch thus reports the state of the floating 
— and seed trade:—Ounly 23 grain and seed-laden vessels 

ye been reported arrived at ports-of-call since last Friday, viz., 
10 wheat, 7 m.ize, 2 barley, 2 rye, 1 rapeseed, 1 cotton-seed. 
The floating grain trade has continued depressed, and sales ot 
wheat could only be effected at 1s to 2s decline from late rates. 
Maize closes 3d cheaper than a week ago. Barley quiet. Rye 
dull, and 1s to 2s cheaper. The reported sales are as follows :— 
Wheat—10 arrived cargoes: Marianopoli, 51s; Nicolaieff, 493 6d 
|to 50s per 492 lbs; Danubian, 42s to 448; Polish Bessarabian, 
| 468 ie 480 lbs. Maize—é arrived cargoes: Galatz, 34s 3d per 
492 Ibs; Rachova, 34s to 34s 2d; Kustendje, 34s per 480 lbs. 
Shipping, or to be shipped: Galatz, 34s 3d per 492 lbs. Barley 
—2 arrived cargoes: Danubian, 31s 6d and 31s 9d. Shipping or 
\shipped: Danubian, 30s 6d per 400 lbs. Rye—2 arrived car- 
|goes: ‘Taganrog, 32s; Niolaieff, 33s per 480 lbs. Linseed 
steady, at last week's prices. Spot seed very scarce, and ready 
buyers of Calcutta, at 643 6d and 648 9d. The following busi- 
ness is reported :—Calcutta, in the British Channel, 643 3d ex 
| ship ; on passage, 633 9d; shipped and to be shipped, 638 3d to 
63s 6d; -single pockets on passage, 6ls 9d; shipped or to be 
shipped, 60s 6d per 410 lbs, a.T. Black Sea and Azow, on pas- 
sage, 62s ; shipping, 61s 6d to 62s per 424 lbs, A.T. Cottonseed 
unaltered, at last week's rates—10/ 2s 6d to 10/ 5s for cargoes 
arrived or on passage. 


The undon averages eonounced this day are :— 


TN 
——————_——— 





i 
\| 
qrs. s a 
Wea w.rcscrresserseessrcernerecersecnccesserssenensessnsanes eeapees 1502 at 62 5 
j 30. 44 0 
Wheat. Bariey. Malt. Oats, Flour, 
| qr, qrs. qrs. qrs. sacks 
|  Binglish & Scotch 326 seesse sae ereeee 980 sercve coe 1150 
| i Coqeenssencenen «000 wenn ees keanad eee een es One. soneee eve 
5 ‘ . 15.0 
4) Perelgn sean con MO ES pay Bias. EE . 32950 «4 es 
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60 | — White, £000 ....00 oe ove 
65 — DIRGE. cercoceconesess ese oe 
Scotch, Hope'own and potato... ... one 

— Angus and Sandy... 7 
common. 











_ — mixed 55 60 
Rostock and Wismar, new &old 60 65 
Stettin, Stralsund, and Wolgust 60 65 | pa 
Danish, Holsteir, & Brunswick 58 62 | 
Rhenish and Brabant ............ ... 
St Petersburg, soft...per 496 lbs 49 52 
Common and Sarak ..........000+ 44 46 
RI cenrsininttteerenserssiintbes ees 
Odessa and Sea of Azoff, sott, 
POF 496 LDS ..copssorsccrerseseseres 48 


Swedish .....00« 
Russian ..... envveceseccees: 
oe Dutch and Hanoverian. 
| RyE—Lnglish 








t 
PRICES OURRENT OF CORN, &o. 
Warat—English, Old Pee 60 6 Oats—English, Poland & potato “ ee 

















51 | Targs—knglish, winter. Pp -_ 
Australian ....... - 62 64/ Foreign, large, spring......... 45 
Bartiy—English malting, new 40 42 fxptan Corn, per 480 Ibs— 
BCOtCh MALLIOG s..crerervvee ove ve see ose American, White ...........0--000« 36 «387 
-~ distilling... ooo _ yellow und mixed... 34 35 
— grinding..... Galatz, Odessa, and Ibrail, 
Foreigu malting FORINT Socugicndsnchacuvtgpesicsoniee 35 «36 
— distilling, per 54 lbs... ... FLour, per 280 lbs—Town made 
ont, UNNMAIE: -comersanecuatiess 36 38 delivered te the baker .....+. - 52 5A) 
Odessa and Danube, per 400 bs 81 32) Country marks ..secerereee ove 40 47 
BEANS—English  .......cccccceeseeeee oe Ge 40 46 
Dutch, Hanoverian, and French 44 45 American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 38... brands per 196 Ibs........... * 35 
Peas—nglish, white boilersnuw 46 48! American supertine to exua 
— grey, duo, and | BUPETAIUE .,....0ccrccrrreesesoresees 28 32 
MAPlO s.cccccceees os ° American common to fine ...... 25 28 
— blue . ove os heated and sour ...... 22 «26 
Foreign, white boilers. 45 | OatMBal--Scoteli, tine, per ton £17 18 
~ f Z 44 os — FOUN ssvorreee 16 18 
OCULONiIAL AND FUKHIGN PRUDUCK Mankiis 
TRANSACTIONS Ov THER WHER. i 
FoR REPORT OF THIS DAY'S MARKETS 8k& * POSTSCRIPT”. 
Mincine Lanz, Frivay Mornine. 
Suear.—There has been a steady demand for West Iudia from the 
refiners, with a fair business in floating cargoes of foreign for the 
United Kingdom, Some export inquiry also prevails. The market is 
generally without activity, but there has not been any pressure to 
realise, and quotations are firmly supported. At this port 3,200 tons 
landed last week, and 2,550 tons delivered, leaving the stock at the |; 


ceding years at the same date, 

Penang.—2,356 bags, by auction, were sold at 803 9d to 3ls 3d for 
soft brown. 

Foreign.—111 casks Porte Rico, by auction, were taken in above the 
value. Four floating cargoes of Havana have sold for the United 
Kingdom: No. 1C$ to 11, at 258; No. 12 to 12}, at 25s 74$d to 25s 9d. 
One of Cuba: Muscovado at 24s in casks, A floating cargo of Havana 
for Gottenburg, No. 13, 268 7$d. One fora near continental port, 
No. 14, at 27s per cwt. 

Refined.—There has not been any alteration in the market for dried 
goods or pieces. 

Cocoa.—The result of the tenders to Government for 400,000 Ibs has 
not fully transpired. This market is quiet. 338 bags Trinidad, by 
auction, only partly sold at 483 to 59s 6d. 102 bags Gremada, part 
found buyers at 47s 6d, and a portion of 124 bags Surinam at 56s per 
owt. The deliveries continue good and equal to those of last year, 
while the stock of colonial is now only 3,450 bags in exeess-—viz, 
24,500 bags, &c., against 21,050 bags, dc. 

Rum.—Transactions have been rather limited, and prices of common 
kinds are rather easier. Demerara, ls 8$d to 1s 9$d; Cuba, 1s 9d; 
Penang, 1s 73d per gallon. 

Corrke,—'I'he sales of plantation Ceylon have gone without anima- 
tion, and at prices in favour of the buyers excepting for good qualities, 
633 casks 400 barrels and bags sold: pale and mixed, 678 to 
708; middling to good, 71s to 83s 6d; 254 casks 936 bags native 
sold rather lower: good ordinary, 463 to 47s; fine ordinary to bold, 
483 to 52s 6d. Of 6,705 bags Costa Rica a considerable portion sold, 
the better sorts at 71s 6d to 82s. Ordinary to middling, 53s to 70s. 
3,302 bags Rio, part sold at 42s to 46s 6d; 1,048 bags damaged Java, 
at various prices; 727 packages Jamaica sold at previous rates; 190 
half-bales Mocha were bought in. Three floating cargoes of Rio have 
been disposed of for near ports, at 37s 7$d to 37s 9d per cwt. 

Tka.—A few new seasons Kaison Congou per Overland have sold 
at relatively full prices. Indian teas by auction went lower, except- 
ing for Assam Company's growths. The market by private contract 
18 inactive, 

Ricgz.—A large business has been done for arrival at firmer prices, 
including Necrancie Arracan, at lls; Bassein, at lls 44d; Rangoon, at 
lls 3d; Siam, &c., at 1ls 3d to lls 6d.. There is not any increase of 
demand for parcels on the spot. 1,364 bags Bengal, by auction, chiefly 
sola at 6d to 1s; lower rates for white, viz., good middling to good, 
lls 6d to 12s; Bassein has commanded lls 3d privately. 200 tons 
Dacca have sold at 9s 9d per cwt, landed terms. 

Turosis and LeiVeniss of Kick to July 25, with Stocks on hand, 
1863 1867 D 1865 
10150 ... 23510 
26750 ... 30000 ... 41960 
crvrecssesceeee 19940 ... 5540 1. 13460 .o. 22770 
were bought in above the value. A few chests 
2ls 6d to 22s for middling quality, being rather 
medium sorts have sold ai a slight advance 


Imported 
Delivered 
Stock ....... eeresccesces: 
Saco.—498 boxes 
small grain sold at 
higher. Bold and 
privately. 
Spices.—Black pepper still attracts attention, and the stock is smaller 
than usual. 1,000 bags Penang, by auction, sold steadily at oot a 
few lots, 33d, for West coast; and a few parcels have changed ds 
privately. 1,800 bags sold afloat at 34d. White steady. The sound 
portion of 325 bags, sold by auction, at 5d. 319 bags pimento partly 
found buyers at 24d per lb. 10 cases Penang mace were wi wn. 
A small parcel of middling cassia lignea sold at 1263 perewt. 536 
bales Zanzibar cloves sold at 3$d to 3§d for dull. 247 cases Cochin 
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tons 34900 ... 
«a» 31560... 
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close 66,750 tons, against 93,950 tons and 107,100 tons in the two pre- 
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has been done, but prices remain firm. 
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ginger sold steadily: ordinary small to middling, 42s to 47s. 626 
barrels Jamaica sold at 36s to 79s. 

Cinnamon.—The quarterly public sales were held on Monday. From 
the cause mentioned in our last the quantity offered was exceedingly 
small, amounting to only 569 bales Ceylon. Ordinary and medium 
qualities realised 1d to 2d, and the better sorts 3d to 4d advance on 
the previous quarterly sales rates. 

SaLTPETreE dull and a very limited business done, including some fine 
Bengal at 19s 3d per cwt, cash. 

Lautports and DeLiverizs of a to July 25, with Stocks on hand. 


i8+.7, 1866 1865. 
TEBPOFtS secccserere-eeeevoerecevereeestOPS ST1O we 4730 we 5250 . 4400 
DG VETIES ..cceeeee-. sevcesevereereeserees 5920 oop 7430 oe 5980 ao 6400 
BONES ccresecasion: acinenictmenentmenes  G000' ue S000... 1800--» 5400 





CocHIngaL.—906 bags, offered by auction on Weduesday, only partly 
sold, but did not go off well considering the length of time since the 
previous auctions. Prices showed little variation to notice. Teneriffe 
silver, 3s 2d to 3s 4d; black, 3s 24 to 3s 5d, up to 4s 3d for 
fine. Honduras: bold silver of the new crop, 3s 6d to 3s 9d; black, 
33 2d to 48 4d. Mexican silver, 3s 1d to 3s 2d per Ib. 

Merrals.—A want of activity is still prevalent in this market, with 
small transactions generally. The demand for some kinds of British 
iron keeps steady, and railway bars have commanded rather higher 
rates. Scotch pig is without material alteration. Foreign tin remains 
quiet, but a large business has been done for arrival. Copper is offered 
at recent low rates. There have not been any sales reported in spelter. 

Hemp.—Russian is very firm at the quotations. There has been a 
steady market for Manilla. 

JuTe.—There has been less demand this week either on the spot or to 
arrive. 5,294 bales by auction on Wednesday, rather more than half 
sold at barely previous rates, from 17/ 5s to 20/ 10s per ton. 

PETROLEUM is quiet. American refined, 1s 5d per gallon on the spot. 

Linsgep has met a good demand at higher prices ; Calcutta, 64s 6d. 


has risen 10s to 20s per tun. Mogadore is now saleable at 62/, Seville 
63/, Malaga 64/, and Gallipoli 67/ 10s per tun. 
meet with ready buyers, at former quotations. Fine palm firm at 40/ 
per ton. Linseed has further declined, partly owing to the large pro- 
duction,—30s 6d is the price on the spot. 
alteration. 

TaLLow.—The upward course of prices has been checked, but yes- 
terday the market was firmer. 
lows :—Petersburg, 44s 3d. 


per cwt, 


Cocoa nut continues to 


Rape is without material 


This morning quotations are as fol- 
October to December, 45s 9d to 46s 


PARTICULARS OF TALLOW.—Monday, July 27, 1868. 
1865. 1866. 
casks. 


27,217 


1867. 
casks. 
- 4,754 ... 


1868. 
casks. 
20,184 

1,898 
10,185 
2,941 

9,224 
44s 6d 
448 id 


Stock this day 
Delivere | last week ... 
Ditto from Ist June ... 
Arrived last week ...... 
Ditto from ist June .... 
Price of Y.«:, 


° 1,513 «. 
- 11,203 ... 8,029 ... 
2467 ... ST 4. 
-- 10,095 . 
owe 44050 ... 
- 45800 ... 


901 ... 


5,052 ... 
448d ... 
4589d ... 


eeeeeeeee: 








POSTSCRIPT. Framay Evenina. 
Suear.—The market closes steadily, but without activity. A floating 
cargo of Havana sold, for the United Kingdom, No. 12 to 124, 25s 103d. 
Two cargoes of Cuba, at 24s to 248 6d. 1,477 casks West India have 
sold, including the parcels by auction, making 3,786 casks for the week. 
Corrze.—429 casks 305 barrels and bags plantation Ceylon, by auc- 
tion, sold at full quotations. 40 casks 56 bags native partly found 
buyers, and 11 packages Jamaica. 
cE.—7,008 bags Madras, by auction, part sold at 8s to 9s 6d for 
common to good; a few lots superior, 9s 6d to 10s. 1,365 bags Askoolie 
were taken in above the value. 7,434 bags Bengal part sold: low to 
good white, at 10s to 12s per cwt. 


SHELLAC.—740 cases part sold, at 86s 6d to 87s for D. C. orange; and 
low to good button, at 64s to 103s ; liver, 69s 6d per cwt. 

Tattow.—At auction, 1,100 casks Australian sold at rather higher 
rates, from 433 6d to 46s per cwt. Town unaltered. 





ADDITIONAL NOTICES. 

Rerivep Sucar—The home market opened very quiet this week, 
but closes with an improving tendency. In Dutch crushed very little 
25 tons of V.O. sold at 31s in 
barrels, and some first marks at 3ls 74d for present delivery, f.o.b., 
Holland. 

Gazen Frurr.—West India pine-apples continue to arrive, and 
although somewhat out of condition, sell freely at high rates—those 
sold by Keeling and Hunt averaged good prices. Barcelona nuts dull 
of sale. Brazil nuts are said to be scarce: a parcel of the new crop has 
arrived, and are exceedingly good in quality. French pears have com- 
menced for the season, and bid fair to do well. 
quantity not large; command high quotations. 

Dry Froir.—The deliveries of currants have kept pace with the 
business done during the month, and the market closes firmly. Reports 
of the coming crop are good, the weather being dry and fine. Raisins 
are dull and difficult of sale. 

Eneuish Woot.—No improvement, prices about the same. 

CotontaL Woor.—The next public sales will commence on Thursday, 
18th August. Quantity arrived to date is from Victoria, 59,920 bales; 
Sydney and Queensland, 54,714; New Zealand, 39,058; South Aus- 

9,628; Tasmania, 8,477; Cape of Good Hope, 18,319—total, 
190,116 bales. 


Filbert sell freely ; 


Very little doing by private contract; prices un- 


Fiax.—The market is firm, with less disposition to sell. 

Hemp steady, but without much business this week, either in clean 
or Manilla. 

Szxps.—The demand for agricultural seeds has been good, and prices 
have advanced, but other varieties have undergune but little change. 

Topacoo.—Demand for American description chiefly of a retail 


For distant arrival considerable purchases have been made, at 63s 3d to 
63s 6d; a small cargo of Black Sea has sold 62s per qr. 
Oms.—Fish oils continue dull. Olive has been in better demand, and 
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rates. 


LeaTHER AND Hipes.—There is no alteration to note in the state of 


the leather trade. The supply of fresh leather at Leadenhall on Tugs. 
day was small, particularly of light common hides. The demand wag 
moderate without change in prices. oy 

Merats.--Uninterrupted dulness prevails in metals. Copper has not 
changed in quotations, and but very little has changed hands since last 
week’s report. Iron is somewhat firmer from the reduced power of 
making, both heat and drought interfering. Tin keeps steady, but in 
small demand. Spelter is neglected. Lead is a shade lower. Tig 
plates unchanged. . ; 

TaLLow.—Official market letter issued this evening :— 






s 4 
Town tallow .....++ eopeeeces seneeeessensenssssooessnees wrcveccccvcecsccceseces 44 3 
Fat by ditto .....0-s0ee0 ove 2h 
Yellow Russian new . 4» 6 
Melton stuff .......+00+ere0+ 32 0 
Rough ditto .... wz 3 
Greaves .......0++ 8 0 
GO0d APO gE eccessereereereersensnenrensrsonsansnennense 6 0 


Imports for the week amount to 1, 





METROPOLITAN CATTLE MARKET. 

Monpar, July 27.—The total imports of foreign stock into London 
last week amounted to 10,728 head. In the corresponding week iy 
1867, we received 10,853 ; in 1866, 16,417; in 1865, 21,100; in 1864 
14,009 ; and in 1863, 13,794 head. . d 

To-day'’s market was fairly supplied with foreign stock, in buat 
middling condition. The demand ruled heavy, at the late decline in the 
quotatiens. About an average number of beasts came fresh to hand 
from our own grazing districts ; but most breeds were in very middling 
condition, owing to the scarcity of food in all parts of the country, 
Prime stock moved off freely, and, in some instances, prices had an up- 
ward tendency. A few very superior Scots, Herefords, &c., found 
buyers at 5s, and the general top figure was 4s 10d per 8 lbs. There 
was a large number of sheep on offer. Nearly all breeds were in steady 
request, at prices fully equal to Monday last. The best Downs and 
half-breds produced quite 4s 10d per 8 lbs. The weight of the sheep 
was by no means heavy. Lambs were in good supply and fair request 
at late rates, viz., from 5s to 6s per 8 lbs. Prime small calves sold at 
full quotations, but the demand for them was by no means active, 
Inferior calves were very dull, at barely stationary prices. The inquiry 
for pigs was very limited, and the quotations were almost nominal. 

Surpiizs ON SALE. 
July 29, 1867. 
Beasts .......csecereeresees aenraeccsscecsseceseesceees 5,620 


Sheep and lambs .......+.--00++ 
Calves .....cc0crseeseees ° 


Jaly 27, jee: 


cocsesseees - 5, 





aeeeeesersceseecseres soreness as eeerserenenenseres seerceccesoe 


Pi 

TauRsDAY, July 30.—The supply of beasts is short, and average 
quality very middling. Choice descriptions are readily disposed of at 
rather higher rates. We have a very large number of sheep and 
lambs on cffer, but principally very inferior in quality; consequently, 
prices are well maintained for best kinds. Choice calves are rather 
dearer. Our foreign supply consists of 127 beasts, 2,510 sheep, 224 
calves, and 25 pigs. Beasts at market, 910; sheep and lambs, 18,020; 
calves, 464; pigs, 50. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase, 












sdadsd ed sda 
Inferior beef ...... 2100 3 2 | Inferior mutton ...ccsrreeee 5 0 tO3 4 
Middling ditto ...... 3 4 8 8 Middling ditto .......cvcw.e 3 6 3 8 
Prime large ditto .... B10 4 OF Prime ditty cccccoccccsorssoseece 310 3 ¢ & 
Prime small ditto oo, 4: 3 4 6) Large pork ..........+ eoecenen - 3 0 $8 8 
Veal cecccscccsceseee ecneeceeseeees 3 4 4] Small pork ..cccccccccscsssseese 310 4 & 
Lambs, 48 0d to 4s 8d, 
HOP MARKET. 


Boroveu, Friday, July 31.—The accounts from the plantations are 
somewhat conflicting. The want of rain has already, in some grounds, 
damaged the prospects of the crop, whilst in others the plant continues 
in a healthy state. The trade has ruled heavy at about late rates. 
Mid and East Kents, 3/ 10s to 5/ 12s; Weald of Kents, 3/ 10s to 41 158; 
Sussex, 3/ to 3/ 15s; Farnhams, 4/ to 5/128; Yearlings, 2/ 10s to 3/ 
per cwt. 





POTATO MARKET. 

BorovGH AND SPITALFIELDS, Friday, July 31.—The various markets 
are fairly supplied with potatoes. On the whole the trade has ruled 
steady, on former terms. English Shaws, 7s to 8s; Regents, 68 to 9s; 
Jerseys, 63 to 88; French, 6s to 7s per cwt. 





COAL MARKET. 

Fray, July 31.—The market to-day continued firm, and the 
moderate quantity for sale was cleared off at fully last prices, in some 
instances an advance of 3d being obtained. Wallsend: South Hetton 
18s 3a—Kelloe 16s 83d—South Hartlepool 16s 3d—Eden Main 16s 64. 
Ships at market, 22; sold, 7; gas contracts, &c., 14—21 ; unsold, 1; 
ships at sea 50, 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CO“RESPONDENT.) ; 
Fripay, July 31.—Our market continues in the same quiescent state 


as reported now for some time past, and we do not expect any animation } 


until the public sales shall have opened on the 11th August, when East 
India wools will be brought forward, to be followed by the sundry de- 
scriptions in the succeeding week. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, July 31.—Small attendance, and slow retail demand for 
flour at Tuesday's prices. Maize most plentiful, and wheat8d cheaper. 








[Aug. 1, 1868, |) 


character, and to supply immediate wants. The market has presented /] 
no change, and prices have continned very steady for good and choicg}} 
qualities. A full average business transacted in substitutes at current} 
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xermp, July 31.—Old wheat 3s to 4s lower. New here sells up 
os for red, 638 for white. Spring corn unaltered. ' 


eee 
Che SGasette. 
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Tousspay, July 28. 
BANKRUPTCIES ANNULLED. 


J.T. Marriott, Batley, cotton warp manufacturer—T. Oates, City of 
London, joint lessee of the coal and minerals under Hendregarrog Farm, 
G@lamorganshire—G. Fenn, Ipswich, deaier. 
BANKRUPTS. 
H. Amies, Borough market, general dealer—H. Arsden, Woolwich, 
bootmaker—T. Beard, Shorter street, lighterman—R. Chipping, Lower 
| Norwood, bootmaker—J. S. Cobb, Oumden street, schoolmaster—S. 
Cohen, Mitre street, fruiterer—S. D. Cox, Great Dover street—R. H. 
Graig, Peckham, insurance agent—A. Ouly, Kingsthorpe, market 
gardener—J. Daltrey, Bethnal green, eatinghouse keeper—H. W. Earle, 
| Great Grimsby, smack owner—F. T. Elworthy, Wellington, merchant— 
T. Fleming, Landport, perfumer—R. R. Fowler, South Walsham, miller 
, —B. Humfrey, Newman street —W. Mattocks, Brewer street, coffeehouse 
—M. A. Montin, Dagmar road, clerk—-C. E, Palmer, Vauxhall 
bridge road—F. W. Preston, Langham street-—T. Pyman, Hornsey, 
salesman to a warehouseman—R. Rose, St John street, butcher—W. 
Turner, Walworth road, clerk—W. H. Urquhart, Blackheath park—J. 
§, Walter, Epsom, saddler—J. Williams, Robin Hood lane, Poplar— 
J. Witts, Kilburn, servant—G. Battison, Northampton—R. Bollins, 
Liverpool, miller—W. Borrows, Wharton, otherwise Winsford, beerhouse 
keepor—M. Brandred, Hulme and Manchester, beerseller—I. Broad, 
Wantage, sawyer—S. Brown, Sheffield, steel manufacturer—W. Butter- 
field, Bradford, fruiterer—J. W. Carter, Shepton Mallet, outfitter—J, 
Cash, Birmingham, beer retailer—S. Chadwick, Wakefield—R. Cottrell, 
Aston-juxta-Birmingham, journeyman electro plater—A. Crosland, Sal- 
ford, engineer—B. Crowther, Heckmondwike, tailor—J. English, Sun- 
derland, greengrocer—H. Ensell, Kidderminster, coal merchant—T. 
Field, Savile town, bootmaker—J. G. Fowler, Winterbourne, quarryman 
—W. B. Greenwood, Colchester, butcher—T. Hamilton, Northallerton, 
butcher—E. Hartley, Batley, beerhouse keeper—L. Heaton, Parr, inn- 
keeper—G. Hewitson, Birmingham, ropsmaker—T. Hoe, Bottisford, 
brickmaker —F. Hollingsworth, Canterbury, hawker of glass—J. 
Leatherbarrow, Scholes Wigan, boltmaker—J. Lesiter, Sturminster 
Newton Castle, hotel keeper—H. Lumb, Liverpool, licensed victualler— 
J, Mason, Barrow-in-Furness, bootmaker—C. Milner, Witson, farmer— 
§. Phillips, Stoke-upon-Trent, stationer—R. H. Pugh, Liverpool, mer- 
jchant—J. Richards, Truro, travelling draper—T. Reynolds, Warsp, 
farmer—I. Roberts, Tipton, charter master—J. Robertson, St Genvia’s 
Burnt House, Cornwall—T. Robinson, Bowness, general agent—J. Scott, 
Aldershott, grocer—J. Sharrock, Blackburn, grocer—J. Spratt, Birming- 
ham—J Sutton, Coventry, clothier—W. Townend, Robert Town, card- 
maker—W. B. Weiss, Manchester, wine merchant—G. Wells, Kendal, 
grocer—S. T. Westlake, Bovey Tracey—T. Wharram, Bridlington and 
Bridlington quay, fellmonger—G. Worsley, Witton-cum-Twambrooks— 
|F. E. Wright, Cheltenham—J. Wright, Aston-juxta-Birmingham. 


SCOTCH SEQUESTRATIONS. 
W. Kerr, Glasgow, painter—A. M. Moss, Port Glasgow, spirit dealer 
—wW. Husband, Dundee, draper—J. Berry, jun., Aberdeen, commission 
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agent—J. Woodrow, Kilmaurs, manutacturer—A. Geercke and Oo, 
Greenock, clothier—W. Stewart, jun., Dundee, merchant. 


GAZETTE OF LAST NIGH2. 
BANKRUPTS. 

D. Brand, King’s Cross, licensed victualler—T’. D. O’Brien, Notting 
hill, journalist—J. ©. Fisher, Camberwell New roed, attorney—J. W. 
Buckingham, Pudding lane and Lower Thames street, general merchant 
—S. G. Pike, Peckham, soap maker—J. Worsfold, Hammersmith, 
cattle dealer—Edward Kenward, Hadlow, brewer—William Gardner 
and Lawrence Van Praagh, Oxford street, jowellers—James Scul- 
thorpe, Oundle, butcher—Mary Wits, New Bond street, spinster— 
F. Humphrey, Shoreditch, beer retailer—M. H. Hirschberg, Falcon 
square, commission agent—G. Manley, Brill row, butcher—A. Charman, 
Croydon, carpenter—G. S. R. Hobgen, Portsea, suctioneer—G. J, West, 
Southwark. appraiser—J. W. Box, West Ham, brickmaker—M. T. 
West, Millwall, surgeon—G. Watt, Pimlico, carpenter—O, G, Wacey, 
London wall, carpenter—C. H. Edmands, Lincoln’s inn fields, geatleman 
—F. G. B. Burrell, Downham Market, leather cutter—G. Axtell, Great 
George street, labourer—J. J. H. Harting, General Post Office, clerk— 
©, Ellis, jun., Uxbridge Moor, corn and coal merchant—O. Welch, Pen~ 
tonville road, comedian—J. Matthews, Hackney road, boot and shoe 
manufacturer—J. Sutton, Regent square, author—E. Payne, Tedding- 
ton, doctor of medicine—J. H. Clarke, Stratford, bookkeeper—H. A. T. 
Fowler, Hammersmith, newspaper writer—T. Dow, London fields, baker 
—J. W. Wildsmith, Aston-juxta-Birmingham—W. Maskell, Weobley, 
grocer—J. Walters, Tipton, baker—W. Holmes, Birmingham, auctioneer 
—J. Copson, Hinckley, boot and shoe maker—H. Allen, Knowle, brick- 
layer—S. Stoughton and J. B. Pochin, Leicester, shoe manufacturers— 
T. O. Hunt, East Birmingham—R. Slater, Barnoldswick, cotton manu- 
facturer—J. Dyson, Huddersfield, beer shop keeper—J. MacLean, 
Kingston-upon-Hull, woollen draper—H. E. Osborne, Sheffield, optician 
—T. Soley, Kirkdale, corn dealer—J. Jones, Stockton-on-Tees, grocer— 
J. Walton and T. Richardson, Alston, joiners—J. Short, Halifax, 
cabinet maker—M. Cremer, South Creake—M. Block, King’s Lynn, 
jeweller—J. Smart, Ketteringham, coal dealer—A. Gray, Bourton-on- 
the-Hill, grocer—R. P. Flew, Wakeham, quarryman—J. S. Sprang, 
Worcester, confectioner—W. Hall, Pembroke, wheelwright—-E. Reed, jun., 
Tipton, grocer —J. Ford, Tipton, labourer—J. Jones, Liverpool, saddler— 
H. Bowers, Liverpool, costumier—T. Membery, Bristol, butcher—W. 
Bateman, Leeds, innkeeper—J. Wilson, Leeds, innkeeper—S. Outram, 
Leeds, grocer—T. Whitaker, Leeds, beer retailer—C. Scurrah, Leeds, 
boot and shoe maker—T. Lewis, Eglwysilan, licensed victualler—S. 
Shackleton, Bradtord, toy manufacturer—J. Bird, Bradford, engineer— 
D. Stockton, Tunstall, boot and shoe maker—J. Grosvenor, Hanley, beer- 
seller—J. Townsend, Lianelly, victualler and innkeeper—E. Tew, 
Llanelly, publican—M. A. Dodd, West Smethwick, tobacconist— 
J. Keely, Heaton Norris, warehouseman—D. T. Dunk, Portslade, inn- 
keeper—I. Bland, Gravesend, waterman—J, Rushton, Silverdale, beer- 
house keeper—E. Rushton, Bolton, machinist—A. Edmondson, York, 
innkeeper—E. Jones, Talsllyn, quarryman—G. H. Pugsley, Bishop’s 
Tawton, butcher—H. Cooper, London fields, toot and shoe manufacturer 
—J. Uoward, Bow, shipowner 

SCOTCH SEQUESTRATIONS. 

A. Geercke and Co., clothiers and outfitters, Greenock—J. Gould, en- 
gineerand ironfounder, Stirling —A. Wood, warehouseman, Dysart—W. 
Thompson, tea and commission merchant, Glasgow—A. Drummond, 
jeweller, Perth—Mrs F. Marshali or Todd, Leith. 








@Mcial Railway 





























Erahic Returns. 



















































. amc 
Amount aver: Dividend per cent. Week |— : per Miles 
nde — fee aera eens Name of fallway Passengers, ee Total ome mile open in 
Secon irs! econ snding. pera: W per 
ver maile | 1866. 1867. 1367. parcels, &¢ | caitio, ke. *eeelpte | inG7 | veoh. 
& & £ada £ed £:sda 1868 4 @+o} & a Bike | & 
1,152,223 | 11,522 | 210 0 | 210 0 | 210 O /|Belfast and Northern Counties...|July 24,1615. 4 7 | 994 0 4) 2539 411) 2474 25 
667,5:0 | 18641 | 5 0 0 | 6 0 @ | & O O |BlythandTyne ... 2 a ls} 823 0 0] 2197 9 0} 2950 0 0} 238 82 
ne enn 210 0 | 210 © | 210 © |Bombay, Baroda, & Central Indie.\June 6) 3739 11 2 | 6899 1 6 | 10683 12 S| 12:04) 34 
4,697,837 | 34,312 | 2 5 0 | 2 0 0 | 2 7 6 |Bristol and Zxeter.. .-|July 26] 6074 6 0| 2513 5 4)| 8887 11 4) 8740) 64 
| 21,900,283 | 86,967 | 3 56 0 | 212 6 1 5 © |Caledonian and North British . 26\32988 ¥ 0 |38228 0 0 | 71111 0 0} 68670) 51 
oe sae 310 0 | 310 0 | 810 O |Detroitand Milwaukee ... «» Ti istnicstncnsiiniiseniaanieaninanl 7046 0 0} 7723) +7 
1,100,000} 17,460 | 2 5 © | 27 6 | 2 7 6 |Dublinand Drogheda .. .. 26| 1526 610) 652 0 0} 2178 610 2173 
one ae 215 0 210 0 215 O |Past Indian... * an «o|May 17 . 0 
6,451,957 | 25,928 826 215 0 210 0 |Glasgow and South-Western ...|July 0 
oes oes ove os oon Grand Trunk of Canaaa... .. 4} ro vevee 0 
28,113,000 | 88 616 ove eve ove Great Eastern a a. aa 26) 2422 40414 0 0 
see eve 215 0 210 0 210 O |Great Indian Peninsula ... os |May 17] .cccccccscsreccess| sovscessessereeees| 34700 0 0) 
29,680,410 | 42465 | ¢€ 0 0 | 2 5 0 | 315 O [Great Northern .., ses — se(JUlY 26).. ..eeeeeee- ooessen) 44412 0 0 
$826,294 | 14.488 ove on tin Great North of Scotiand... — ..| —WBjaseseessnere nnn guibibenieapbocspesane 2729.0 0 
6,143,982 | 14,629 250 210 0 2 5 O |GreatSouthern & Western (Irish) 24| 6674 29 0 | 401916 8 | 1060415 8 
| 49,351,775 | 36155 | 010 0 | 0123 6 | 015 0 |@reat Western ... ssn ow 26/45215 0 0 (35453 0 0 | 80663 0 0 
| see one 210 0 116 0 2 0 O |Great Western of Canada cof == BT access eccepecsede|sooesese sssoseesee| 31850 0 0) 2 
| $2,709,323 | 56,851 | 3 7 6 | 83 5 0 | 8 & © |Lancashireand Yorkshire...  ... 26/25299 9 0 |2*882 0 0 | S2zlsl 0 0 
| $8444.13 410°0 | 3 7 6 | 212 6 | 3 7 6 |London & North-Western, &e.... 26\72468 0 0 |-1573 © 0 |}340eL 0 0 
170138 4'6 | 50,683 200 ove ove London, Brighton & Souta Coast 25|20976 0 0 | 5877 O 0 | 26853 0 0 
16679390 | 83160 | 2 5 0 | 117 6 | 212 6 |London and South-Western GOR cncciga 2 oc fdars enien+c'cef SHOR OEE 
16.6 aoe eee eee London, Chatham, and Dover : 
$645 913 | 121,078 sa je - Metropolitan Ex. & Branches 19/3201 © 0} 2085 0 0} 18986 0 0 
798,677 17,748 300 8 0 0 8 0 © |Londéon, Tilbury, and Southend... 19} 2108 0 0} 520 0 0; 26% 0 0 
15,702,825 | 63,063 | 110 0 | 010 0 | 1 © O |Manecbes., Sheffid, & Lincolnshire 26) 7709 0 ¢ |25612 0 0 | 22721 0 0 
725,552 | 19,093 | 410 0 | 315 © | 815 O |Maryportand Carlisle ... 32} 446 0 0] 1254 0 0} 1700 0 0 
5,653,364 |1,256,308 | 310 0 | 310 0 | 215 0 |Metropolitan Gis’ | obi om 26} sc.cocsesvereeecs| svecssvceseeseses| 4994 0 0) 
$1,986,989 | 41,980 326 215 0 9:20 BRERA ccs cn eee. —- ste OO, innuvecns Pf 'sd ua _c0aced GONE OU 
4,705,429 | 14,197 150} 1 5 0 | 1 7 6 |Midland Gt Western (Irish)  .. 24) 2449 6 0 | 205915 5} 4509 1 5 
1,389,873 | 31,588 | 216 0 | 210 © | 220 © |Monmouthshire ... 0 os 18; 415 0 0 | 23038 0 0| 2768 0 0 
3 00 /| 210 0 | 8 O O | orth-Eastern—Berwick ... 
SHS: 8.) 95s Oe | 908s Os.) Bee. on. we | 
09,620,265 | Bieol;| 118 0 | 1 5 0 | 115 3 | Do.Leeds.. — a. $ SE incaninitaldpiiviiiiensan 
317 6 | 8 7 6 | 4 0 0 | Do, Carlisle die (ete 
8,046 450/812 6 | 42 6 Do. Stockton and Darlingtcn 
; 354 | 276,941 216 0 | 215 0 | 3 © O |Nortn London... o ke 26) 4204 10 10 | 1987 15 3 6002 6 6 
tour ; 23,117 | 2.0 0 | 110 0 | 115 0 |Morth Statiordshire ibs ane 26} .ersecson ssppnnlbessnionpeed SPT Ose 
pm ned 5%,963 | 110 0 | 100 | 2 © 0 |3outh-Eastern dha.) 18\24743 0 0 | 6266 v- 0 | 3lu09 0 0 
. O96 | 26,440 | 115 0 | 012 6 | 110 0 |3euth Devon est ol 1100 1 3] 458519 8 
HY 65,881) 28,080 | 6 0 0 | 4 0 0 | 416 0 [fa Vale o on 6498 0 9 
eae 13,660 200 20 0 2 0 0 |Dister.., .. a 1103 0 uv] 3366 0 0 
W835 (19,288 ons hag iis Waterford and Kilkenny...  ... 223 C 0] 452 0 0 
| 12,377 | ©10 0 | O10 0 cu Watertord and Lawerics ., 773 0 0] 1619 0 6 
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COMMERCIAL TIMES. 
Weekly Price Current. 
@@ The prices in the following list cre 


carefully revieed every Friday afternorn 
by an eminent house in each department. 





LONDON, Frrpay Everta. 


Ashes—inty oo 
First sort Pot, U.S. p ewt 
ee 
First sort Pearl, U.S. 
Montreal 


Coosa —duty 14 per Ib 
W. L.—Trinidad.. 
Grenada execs 
Guayaquil .. 
Brazil—Para 











oe 


Coffee—duty 34 per Ib 
Jamaica, good middling to 
fine...... seseneeee DET CWt 
fine ordinary to mid...... 


good to fine.. 
Ceylon, native, fine ord. 


and bold ... .. eovcecece + 


good ordine ry  ......«9+ 
plantation, good ord. to 


fine fine ordinary ... / 


low middling.... 
middling to fine. 
Java, &., low ordinary 
ord. to good ord.. 
fine ordinary ..... 
Neilgherrv and Tellicherry 
Mysore, plantation ......... 
Mysore & Malabar, native 
Brazil, washed, fire ord. to 





low middling ............ 5 





fine and fine fine ord. 


good ordinary 
ordinary ......-. i 
Costa Rica and Guatame la, 





gd. ord. to fine fine ord. 47 0 


middling to fine... ... 
Cuba, Porto Rica, &c. 





Drugs and Dyes—i uty ‘ree 
Aloes, Barbadoes...p cwt 82 6 190 






Argol, Bologna .. 


Bark, Peruvian, pa 
Quercitron...... per cwt 
Camphor, unrefined ...... 130 

Castol oil, good pale.p Ib 
Saftron......... eccessesecccce OA 
CocurvEaL 

Teneriffe ......... per Ib 





Mexican ... 
Lac DyE—Gooi to fine.. 
TormEric 

Bengal ......... per cwt 

Madras on 









China ... 
Terra Japonica, Cutch 32 
Gambier ........... sess. 


is—duty free 


Razr Woop . --per ton 7 









Fustic, Cuba 
Jamaica . 
Loewoon, Cam; 
Jamaica 
REp SacypDERs 
Saran Woop . 
Eggs French . o 
Fruit—Cvnrnayts, 
Patras .. 
Vostizz 
Island . 
Gulf .... 


Provincial ...... sols tal 


Fries, duty 7s per cwt 
rkey --per cwt dp 
P.icms, duty 7s per cwt 
French, bottled ....... oe 





Raismys, duty 7s per cwt 
Valencia, new............ 
Miuacatel .........ccrsecee 


Smyrna, red & Chesme 26 
Bultana............0s000000+ 30 


OnancEs 
St Micheel, 1st quality, 
large bo. 


7 





Lisbon & St Ubes, 


Sicily ............per box 8 


Lemons 


Messina.........per case 20 
Barcelona nuts...per bag 31 


Spanish nuts.. 

Brazil nuts....... 

Coker nuts.........pe 
Filax—duty free 





Riga K ....... .,..perton 0 

— WEP E ..,....000. 72 

St Petersburg, 12-head... 53 
9-head 





Egyptian, govt dressed 
— native ditto... 
emp—iuty free 
St Ptursbg, clean, perton 3 
OUTSNOL,........0rneeceenee 






IULE no.noreeeee 
rejecticns........ 
CACTINYS 2. careers 

Coir—Yarn, good & fine 
ord. to fair 
hore ...... 
Tope .. 
juas ... 





















QArsrncnr 





oooco 





—— i) 








eo eco esososo eoossosoocososo oS 


ib 1 


a 
omwnse 





duty is gee cwt 









of 
Foeooocooea2 CfCao acoco 


co 


a 
ee 


BAGes 
RekiSecoc& oof 
Seoececo 


be et ee 


woe 


Sago—iuty 44d per cwt 
Pear 


eee: 


































Figes—ox &Cow,prib s a 
R. A, and WM. Vid. dry 0 6 
Do&R Grande, saltd 0 5& 

Brazil, dry .... 0 6 
Drysa'ted ., ww O 4 
Drysrlted Mauritius ... 0 6 
Rio, dry Rio Grande ... © 6 
West Coast hides - 9 6 
Cape, salted ..... » 8 § 
Australian.. . 0 8 
New York.. a 
wast India... , 0 6 
Kips, Russia..........-.. 0 8 
8. America Horse,p hide 5 6 
cnaine—tuty free 
Bengal...... ee perlb 1 1 
Oude ...... ov 3 6 
Madras 10 
Kurpah — 
BEG ccnccorecescsewronsee & 6 
Leather—per Ib 
Crop hides...30to45 Ibs 1 0 
do weeeeetO 65 1 4 
English Butts 16 413 
do 28 aR 1 6 
Foreign Butts 16 2 1 
do 2 50 1 1h 
Calf Skins,.....28 35 110 
do 40 6e 1 8 
do 80 100 1 2 
Dressing Hides ......... 1 0 
Shaved do .. pe 2 
Horse Hides, English... 10 
do Spanish, perhide 6 0 
Kips, Petersburg, prib 1 2 
do East India ........ - 08 

Metals—Correr prton £ s 
Sheating, bolts, &c.. 78 0 
Bottome....... 88 0 
Old ...cce000-- 49 0 
Tongh cake 74 0 
Best select...... 77 0 

Trow, per ton Zs 
Bars, &c., British...... 6 7 
Nail rods mm £8 
Hoops... 8 5 
Sheets 8 10 

215 
5 15 
515 
212 
Swe di h ecccsccesccosccce -10 0 


Leap, perton—Eng.pig 19 6 





sheet ...... 0 
red lead 20 10 
white do... 26 10 
patent shot 22 10 


Spanish pic ... =e 
Steer, Swedish in kegs 15 9 
in faggots ......... 17 0 
Sprtter,for perton ... 20 6 
Tr 
English blocks, pton 96 0 
bars in barrels...... 97 0 
Refined ........ 















Banea... 

Straits ... 92 
Try PLares, per box s d 
Charcoal, IC ......00. 27 0 
Coke, EG cccccsces 22 0 
Olls—Fish £5 
Sperm ........pertun 98 9 
Head matter........... 0 0 
South Sea .. 2 0 
a pale 8 
cesecesee ° 0 
ta Indi a - 32 0 
Olive, Gallipei - 67 10 
Blah y- ....rrccesevevevecice €4 10 
BRD vspocowneeecces}} 0 
COCOa-10E .....<00000s8seees 51 10 
Rapeseed, pale (foteign) 35 10 
Linseed ...006..cedeeeeress - 30 10 
0 
0 
15 





Petroleun —per tun 
Cruce Pennsylvania... 11 0 
Crude Canadian ..... » 0 @ 


Refined ......... per gal Ils 5d 
Proevisions—Duty free 
Butier--Waterfordpcwtll4s 0dl26és 0d 
Carlow coccccccsee. vooiinis ll4 O116 0 
-102 0 104 0 


Cork, 4ths, new 
Limerick ..... ecocsccess 0 © 
Friesland fresh 126 0 
Americen new . ® 0 
Jersey 

















Bacon, sieged—W aterf. 52 
Bamberg .........00.002. 0 0 
Hams—fork - 7% 0 82 

Trish ~....-..000++ 


merick bladder...... 72 0 
Cork and Belfast do. @ 0 
Firkiw and keg Irish. 0 © 
American & Canadian 0 0 
Cask do do 0° 
P.rk—Amer. & Can. p.b 90 © 
Beef—Amer.& Can. p.te 98 
Chcese—Euam. 

— cargo. 
MERARAD ncorcserecsesorans 6 8 
Arracan, agen se. 1@ @ 
SPOTED. ccbesesspnesnansanciction 


levcsssgesoneeesper Cwt 19 * j 


el. nerceneeeper CWE iy 


Bombey and Madras ow. . 
English, refined .....000, $3 . 
Nrreare OF SODA sew 12 ‘ 





-—<—_ 


ee 
Morcocoosooooosoer 


~ 


~ 


aSaaxroo 
COOK ee 


~~ 


- 
eccoocce SVIOLPAVOAAROSONSCBOA 


on 
ett Oto 
_ 


~T 


WA PMwDONIRHOUWS 


edad 
co 


ecococcoou 


taooo 


caontiaateie O18 0 
0 55 


- 76 0 82 6 
Lard—Waterford & Li- 


~ 
~ 


be & o 
Nneawocoeodes 


é 


et 
Srocouc 


1¢@ @ ? 


Seeds— 


Caraway .oroeveee...pt owt 42 
sper qr 78 


Canary .. 





Linseed, foreign, per qr 54 


English 
Black Sea 
Bombay ..... 
Mustard, br.. 
WEIRD ccorcccscvscontnse 








Rape. per last of 10 qrs. £3 : 


Silk—<uty free 
Surdah ......0+...per lb 2 
Cossimbuzar oe 
Gonatea ..... 







China, Tsatlee . 
Taysaam... 


Raws—White Novi ...... 
Fossombrone . 


Reyals erevensecsace 





Piedmont, 22-24......006 
Do,  24-28...... ove 
Milan & Bergam,18-20 


Do, 3 32 


Trams—Milan, 22-24 ... 48 
Do. 24-28 ... 48 


Brourias—Short reel. 





PERSIANS. ..ceeccessereseeseee, 14 
—Peprer, duty free 


Malabar, &. 





.-per Ib 





Pimento, duty free 
mid and good ...per Ib 
Crywawon, duty 
Ceylon, 1, 2,3  ..s.s008 
Malabar & Tellicherry 
Cassia Licnga, duty 


Free......00+.0000per cwtl2t 


Croves, duty free 
Amboyna and Ben- 
coole: per |b 
Zanzibar and B urbon 

Giver, duty free. 

E. India, com..... 
Do Cochin & 
African  .....0...eccere00 
Mace, duty free...per ib 
Nurmees, duty free p lb 








Spirits—Rum, duty 10s 2d per ga 


Jamaica, per gal, bond, 
15 to 260 P 
30 to 35 — 
fine marks .. 
Demerara, p > 
Leeward Island — . 
East India —. 
Foreign 
Brandy, duty 10s 5d peal 


BEGT ..c00- 
Vintage 4 1866. 











lst brand 1865 
in hhds 11864 . 


Geneva, COMMON «+006 

FIC ..cccccesceerseceseee oe 
Corn spirits, pi duty paid... 
Spirits f.o.b. Exportati on 








Malt spirits, duty paid...... 1 
Sugar—Per cwt—Duty paid 


British plantation— Duty. 


grocery yellow ...10/6 34 
refining ...... 8/.9/7&10/6 39 





Foreign Muscovado, low to 
fine yel. grocery...10/6 


lw to gd refh...8/,9/7&10/6 30 


Mauritius, crystalised— 


Nos. 15 & 17....00...11/3 2 


13& 14, 

16 & 12.... 

Syrups, low to gd y 
lw to fine brown.8/£9/7 
Bengal, Senares, low to fine 





wifite ....... lS6&1L18 5 
Date,lwtofine yl 9/7&10/6 : 


very low to fine 
DIFOWN..ceeveeee 8/&9/7 
Penang, superior yellow to 


good white...LW6&11/3 : 
lwto fine yellow.&/7 &10/6 Bt 
lw to fine brown...8/&9/7 


Madras— 


crystalised whtell/3412/ 38 
low to fine yellow. 10/6 ¢ 


Native, low brorwn to low 
VOMOW ccccevcee 8/297 2 
JAQTOLY  wvecrecccseccccees 8/ 
Siam and Ckina, low to 
good white...1046£11/3 
low to fue yellow and 
grey -. saree WTELOG 3 





DIOWR ...006 osaecses -S/9/7 
Manilla,clayed, vomnnon to 
eng 





ew to good_ white ..,11/3 
low to fire yellow and 
QTCY -caneeoceveessseeo lL OV6 
Havana, white, above No. 
18 .occcasee 
florette, Nos. 15 





-_ 10all.— 


brown 7a 9...9/7 31 


Bahia & Maroim, low grey 
to goud white ... 





Pernam, P«raiba, &Maceio, 


low to good white.luré 34 
YOlOW scoveeesneeeB/TELO/6 33 
low to fine brown..8/£9/7 29 


Beetroot cooeceee = 





] 
cna 
>= 


-p bush . 


ocoocooooooos 


a 
i Dutch, refin 
4 


So@ooscoaoNRooooocoecooso 


Belgian 1e efined, 


56 
Do. see 49 
Do. {-28 0 


ote 


— 
men @coococoococoooeo ecocooaceacca 


eos ooocoooooo oo 


— So ooo 


26 
$0 


Croco 


i et te 02 0D 
concoorf 
i Co ko 
~ 
axnuacoare@ 


omsne 
“SAND 


~ 


MWK WWONAIA® 


om om 


S2weawsoooan 


~ 
Go bo 


aac 


co cc 


ao co oo ac con 
eo 6S 





coc 6S8o6Oo 


eseeeh2/ 42 
18.113 39 
yellow, 12 1410/6 36 


10/6 34 
low tw fine brown...8/&9/7 29 


occn co eocoo cS o 


cacoc co coce 


KEFIMNe™— Por consumption s 
8 to LOTH lorves...ccce 0 








12 to 14 Th loaves 0 
Titlers, 92 to 24 Ib. - 47 
Tumps, 45 tb .... - 43 
Wet crushed . - 48 
Pieces ...... 35 
Rastard 5 
cocsee LT 





For export, free on b racd 


Turkey loaves, 1to4 1b. 0 
6 lb loaves 
lb do 

14%) do ... ‘ 
Titlers, 22 to 98 b 
Lumps, 40 to 45 Ib. 
Crushed ....... 
Bastards 
Treacle... 








6 lb lowves .. 

10lb do .... 
Superfine crushed . 
No. 1, crushed 
MoO. 2....0ccceee 


4 and 5 Kilo los ves oe 
Crushed, 1 .....ccccccoscosee 32 


TaNlow—Duty free 


Town Tallow......perewt 0 
St Petersburg, Ist Y C... 44 


Tar—Stockholm, pr bri... 16 


ATCHANZE! rrcoserccoes cover LE 


Tea—duty 6d dd Ib 






















COFTBOR, crcccceccorcnsessveeee 0 
Souchong.. eesseccsses I 
Ning Yong and Oolong 0 
Flowery Pekoe,............ 0 
Orange Pekoe.  : 
Foo Chow . a 
Caper, Canton . of 
Foo Chow ...... - i 
Twankay, common o- 
fair to ZOOd.......c0000008 0 
fine to Hyson kind 1 
Hyson, skin.. 0 
Hy200 ....c000 0 
Young Hyson. 0 
Imperial ...... - 0 
Gunpowder., ‘ 1 
Japan ..... epesccqnese > ae 
Timber — ‘Timber and 
Hewn Wood—Danizic 
& Meme! fir...per load 45 
Riga fir ...... - 60 
Swedish fir.... . 42 
Canada red 65 
_ yellowpino,large 60 
- smal! 50 
N. — &Can. Ba pine 80 
Quebrc oak... +0105 
Baltic oak . . 60 
African oak 140 


Indian teake .... 30 
Wainscot logs 18 ft each 50 
Denls ani Sawn and Wrepared 
Norway, Peterbsg«tand £10 
Swedi> h ecee 
Russian * 
Finland 
Canada Ist pine. 
_ 2d. coveee 


American spruce 






Dautziec deck, each ...... 14s 0 


Staves 
Baltic, per mille..:...... £120 
Quebec, per standars a lo. 70 

Tobacco—dy3/plb&5pct 8 
Maryi.nd, per lb, bond 0 
Virginia leaf . 

— stript. 
Kentucky leaf ... 
_ SITIPt ceeceoeee O 
Negrohead...dy 4sor4stid 1 
Columbian lf.dy3s&5pe 0 
Havana sscccorereee » & 
— cigars, bd duty 5s 6 

Turpentine—Per cwt 
Amencan even 27 
FYENCH GO ..ccccccersereseee . 
Kough .....4 

















Wool—Exc. ish#—Per a of i 
1 


Fleeces 8. Down hogs...£15 
Hali-bred hogs ......... 16 


Kent fleeces ........0006 15 
8S. lywn ewes & wthrs 14 
Leicestereo........0.. eee 15 


Soris—4 — picklea 17 










PTIME .eoses 16 
Choice . 15 
Super .... cocconves. 14 





Combing—Wethr mat 18 
PICKICEK ..-sc000 
Common ....0. 


Hog matching 

Picklock matching... b+ 

Super do ..i2 
CoLoNIAL— 


Austral.-Fleece Slamb 
Scoured, &.....c.00006 
Unwasied ..crrccccree 
Lveks and pieces ... 
Siipe and skins ...... 

©, Philip-Fleece &lamo 
Scoured, &.... 
Unwashed . 
Locks and pieces ose 

S. Austrl-Fleeceélamb 
Scvured, &. 
Luwashed .... 
L. .cks and pieces .. 

V.D. id.-Fleece & lamp 
DBCOUTEH, MCescecereores 
Unwashed .. 
Locks and pieces ... 

Cape G. Hope-—Lleece 

ANd LADD  aseraveee 
Scoured, &c., 
URWASDEC o..+00cc0008 
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carrer ocoO 
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' 
pete et te ed 


ee ~ 
cro Caner Cf Swrrc neu 
oe 


cone 









4 

0 

0 

0 im DOrt 

6 | Ne rgenas end 

; | the corresponding 
) 

0 


ihe bend Home Consumptior. 


| 





a aS 














eo ' [mported. | 

jen 1, | ioe 
| EB ee | 
) | 1024 991 
Ma wm —. ety 
Cane! “Basel | 84519 | 
1) roe 
. ‘ane vier T975 | 1059 | 
|) ASS) is) te 
: | Tota! tren) 39423} 30661 | 








180! 











cena Total! 122714 | 215280 
) 
| a 
| a, Imported. 
| | - 
| 1867 | 1868 
: tons | tons 
| | WostIndia! 2687 | 3973 
| Forsign..| 704) 1145 
; |! ——<— 
| « Totales| 3391) 5118 
| —— 
| 1" 
| aise i isk 
| 





|_™ Imported. 
gale 


gals gals 


| xg’ India...| 157725 | 110520 
Foreig......| 111725 | 145300 


| Pabted cee. 1124450 ‘1054 350 


—_—_ 





Ang: 1. 1868.] 



































|| West India..'2783665 1985040 1046800 1070010 1054665 | 941490 


COCOA— So wts. 


EAST AND WEST INDIAN PRODUCKE, &. 


























SUGAR. 

Kxported. Home Goasamp., TiweK, 

1867 1868 1867 1868 1867 1868 
tens | — tons | tons | tons | tons 

1578 408 | 58096 | 60821 31986 27614 

191 ‘tas 6905 | 100°6 5349 23810 

76 | | 3860 1495 | 1230 417 
21} 5363 | 3648 7668 1343 
ie 7 nuts 

1851 | “2021 ‘| 7402¢ | { 76015 46233 ; 32181 

————a | ee— — 

355 “2198 8974 | 18114 | } 29045 | 25583 

764 965 | 15354 220 | 10256 4430 

127 222 1758 1011 2510 1164 

24 | 178 5141 | 1803 4341 | 2640 
72) +» | 10553} 11041 |. 1578. | 787 

1342 | 3563 41770 33589 47730 | 34554 

—| -—|——-—-+| | annvepestungal sottiecniehia 

81938 | 5584 | 115794 ! 109604 | 93963 ' 68758 

MOLASSES, 

Exported, Home Consuamp. | Stock 
1867-1868 | 1867 | 1868 | 1867 | 1868 
tons tons tons tons tons tons 

709 593 | 1464 2285 2029 1759 

48 1 603 768 961 773 

748 504 2057 3053 2990 2532 

eal eo 20 r ° coe oe 
RUM. 
. Exported and REE MY, 
delivered to Vat. Home Consamp. Stock. 
rails gals gals cals gals vals 
1659825 1973745 
58950 97245 34055 24590 148410 §=15796 
123515 101880 24660 24075 279045 143080 

Exportea 

840420 840690 en0ee) 82215 549000 ssenes 


a ee © 


__Total ...8177565 3295710 2078685 2121825 1176280 1082370 | "2636280 2387860 
































| GPlantation, 56475 50263 5538 6166 27472 28294 31617 , 387094 
j Forsigh......| 17085 4252 7963 2093 5522 3630 16152 | 11771 
Total... 73560 54515 13691 8259 32994 | 319% | 46769 | 48565 

| COFFEE—Tons. be as 

| West india. 650» (1164 21, 524 285 74 292 489 
t Coylon ooo} 19252 | 23°47 | 12192, 1488 7029 7583 | 9094 | 10807 
} jRastindia,.., 1037 | 2243 1165 2015 1276 | 1379 1241 1533 
| Mocha 100} 228 227 84 85 128 | 162 144 231 
| j| BERSi) nes, 3836 3486 2558 2840 608 | 834 1788 1725 
|| Other Forgn} 2493} 2930) 695 563| 1106) 122%! 1946! 2178 

. } | Total... 28021! 38208 ° 16945 20938 | 10426 ' 11456 ' 14505 | "16754 
| tons tons tons | tons ns | tons tons | ons 
i} | RICE 2489 } 34900 ‘ Tr 24751 | 31530 5537 | 19943 

s | _ - —- - oe - 

i € PEPPER. 
a Zahee nt ‘ 
} i} tons tons tons tons tons tons tons ions 
|| White... 369 3i2 ove 3l4, 416 402 400 
| Black ... 2606 | 2738 wee wo | 313% | 3484 | 2906 | 290g 
| | “pkgs pkgs ‘G8 pkgs | pkgs pkes pkgs | pus 
| MUTMEGS.| 777 873 aoe os 1043 812 2176 1765 
Do. Wild..) ... ooo oan, ove 1 ose ao one 
GAS. LIG...; 5182 5038 os ‘i 3626 3911 | 2393 1858 
|| | 4652 7724 re wwe «=| «CS 4902 7664 | 2262 2663 
GUNNAMON 7 
gs bags bags bags bags bags | bags bas 
PIMENTO., 35043 5050 as a 31965 5765 } $7756 | 33259 
MENTO. ' : re au ieiemneminaammabin 








RAW MATERIALS, DYESTUFFS, &c, 









































serons serons | ~ gerons serons serene serons | serons | serons 
| OCHNRAL 11673 | 11905 ee on 12420 13896 | 4426) 7219 
| Chesta | chests | chests chesig chests cheats | chests | chests 
UAC DYE...| 1836} 2287 en oie 3348 3243 | 3576 2462 
i i tons tons tons tons tons tons | tons tons 
|} WEWOOD) 5197 | 4691 wn ooo 9016 4939 1201 1833 
}PUBTIC.....! 882 | 1967! we | 94 | 1881 | 28947 
i INDIGO. 
Be ) Chests chests “chests chests ~ Chests chesis ; ef 188s | chests 
ESetindia,..) 11368 14614 ssa don 11354 9830 15781 15982 
J | serons | serons ' seTOns serons serons  serons | serons | serons 
Spatiiabdeeee| 10636 | 11958 sve we | 7675:| 9342 | 4741 | 4114 
| SALTVETRKL. 
i} N | fons | tones , vom “tons ions cous cones tons 
of pt whe v ous 
Fotass | 4728 | 3718 | wee we | 7429) 5927 | 8087 5925 
| ititrate of pares - ——_— A —_| —_ wp ————ee = _ 
| SEER reves] 2787 [ osat | os soe _|_ 3020} 4646} 1310 | 189) 
namie. * = 2 j $ eur ‘TOL. hy yar 
Dales bales Dales Dalep Dales Da.ob DAieo vues 
AMerica ..| 227 130 - ot 217 243 29 e 
NAREIL sss 352 Lwv7 cos oo | 278 il4s 167 50 
inet 100819 | 74¥8i ae oo =| 94949  Ldue0 | 65735 , 81995 
Vere a | | 
Kids. 463512 318785 |1329830 1497100 | 697390 1929530 


_— 


=o 





|1967183 298) 347 j 


So eae Veale 
ee 


Tual ..... }2058681 }2036555 | 463512 | 318735 1413759 [1642561 


} 763311 {1361975 
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| STATEMENT 


», Exports, avd Home Consumption 9! the following articles inthe 
ing July 25, 1868, showing the Stock on July 25, compared with 
period of 1867. 

FOR THE CORT OFLUNDON, 


wr Ofthose articlesdutyfiee, the deliveries for Exportation are inciuded under 


; 
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Che Ratlwap Monitor, 


RAILWAY CALLS FOR JULY. 


Amoant per share, 
Aeon, 





on 









Due Already Number 
Date. Paid. Call. of Shares. Amount 
£ £ sd £ 
Cape debenture stock ...........+. eveceeee 00>. se con. 000-20. D Cbs. ove not known. 
Dutch-Rhenish, 102 paid. 1... 18 eB OW not knewn. 

DAB ROT ccccicecctonncssenestooes eee By.cn0:..M...enmr: ae, Or iead 25,000 ... 50,00 
Metropolitan new 5 per cent. red. pref. 1... 74... 2100... 61,000 ... 150,000 
Metropolitan District deventure stock, 

DE ODD csc site nchttbdilbisci cane. ssneeocosse Lue 75 oe 25 00... 400,000 ... 100,008 
Midland 5 pr ct. inconvertible 18! shrs. 15... 14 ... 2 00... 128,609 .., 257,218 
North London 101, 1863...........ceccssesess lpdt 2 00... 30,000 ... 60,00C 
North and 5 uth-West Junction 10/ 

CRON: BOB cencscrecedn<cecenccs'i+-ccccee Di cam @ 100. 2,860 .... 2,360 
North Staffordshire new pref. stock...... 20... 50 be 00. 250,000 .., 125,00€ 

Teta ae DRY sicccocscsncccenancoesssé eoncereces wccconeccecegcccssescsncccce 70,078 








EPITOME OF RAILWAY NEWS 


Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending July 18, on 13,287 miles, to 
315,5714 and for the corresponding week of last year, on 12,998 miles, 
to 799,958, showing an increase of 289 miles and of 15,6132. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,609 miles, to 682,320/, and for the corresponding week 
of 1867, on 9,384 miles, to 672, 434/, showing an increase of 225 
miles and of 9,886. The total receipts of the week show an 
increase of 17,902/, as compared with those of the preceding week 
ending the llth of July. 


’ 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


MonpDaY, July 27.—In the share market to-day British railway stocks 
opened with firmness, and closed at an average advance of 4, while 
colonial and foreign showed sc arcely any alteration. The changes 
officially recorded were:—A rise of $ each in Metropolitan, North British, 
and North-Eastern (Berwick), in South-Eastern, 1 in Great 
Northern, and a further | in ditto ta) : ; a recovery of $ in Caledonian, 
# in Great Kastern, and } each in London and North-Western and 
Midland. In mines, East Basset were 2 better, and Chontales Gold 
Prince of Wales} lower, and Wheal Seton 24 ; St John del Rey relapsed }. 


Tuxspay, July 28.—In the share market to-day there was general 
inactivity. Railway stocks were steady, and a rise was established in 
Great Northern ; but Grand Trunk of Canada lst preference debentures 
and Atlantic and Great Western Consolidated bonds each showed a further 
relapse of 1; Atlantic Telegraph were 1 lower, dut British and Irish 
Magnetic, Electric and International, and Submarine were respectively 5 
higher, and Reuters’ 22. A decline was shown of 14 in London Financial, 
¢ in Hudson's Bay, § in London and Provincial Marine, and 4 in Inter- 
national Financial. 


Wepnegspay, July 29.—In the share market to-day British railway 
stocks opened with steadiness, and, notwithstanding a slight reaction 
towards the end of the afternoon, closed at an average rise of 4; after 
regular hours the markets showed less firmness. The changes officially 
recorded were :—An advance of } each in Caledonian and Midland, ? 
each in Great Northern, Manchester and Sheffield, and Metropolitan, j 
each in London and North-Western, Metropolitan (Extension), North- 
Eastern (Berwick), ditto (York), and South-Eastern 1; and a recovery 
of }in Lancashire and Yorkshire. In colonial and foreign, East Indian 
(5 per cent.) and Illinois Central were each $ lower, and Pennsylvania 
(second mortgage) 1 better, Atlantic and Great. Western (Consolidated 
mortgage) recovered 13. In mines, Yudanamutana of South Australia 
recovered 4. In miscellaneous, Anglo-American Telegraph showed a 
fall of 4, Rhymney Iron and Telegraph Construction a rise of 4, and 
Credit Foncier of England a relapse of $. The Atlantic and ‘Great 
Western debentures showed a rise of 2. 


TuHorspay, July 30.—In the share-market to-day British railway 
stocks again showed steadiness at the commencement, and closed at an 
average further improvement of The changes recorded in the official 
list were:—An advance of } in London and Brighton, 4 in London and 
Chatham, ] in Midland (Birmingham and Derby), and $ ia Shropshire 
Union ; u further } in Great Northern, $ each in ditto (A) and Great 
Western, each in Lancashire and Yorkshire and London and North- 
Western, ; each in Midland and Manchester and Sheffield, and 14 each 
in Metropolitan and ditto (Extension). In miscellaneous, Anglo-Ameri- 
can Telegraph recovered }, City of Moscow Gas and Electric and Inter- 
national Telegraph were each }$ better, Viceroy of Egypt’s (9 per cent.) 
Loan 3, Reuter’s Telegram 2, and Telegraph Construction a further 3 ; 
Anglo-Mediterranean Telegraph were + lower, Atlantic ditto 2, British 
and Irish Magnetic ditto 5, and Royal Mail Steam 1. 


Fripay, July 31.—Railway stocks. were unchanged, with the excep” 
— of a rise of $ to } per cent. in Brighton and- Metropolitan, viz., to 

544 to 4 and 115% to 4 respectively. Foreign bonds were inactive 
Turkish of 1865 were ¢ per cent. better, at 39} to 4, while Spanish of 
1867 declined to the like extent, the present price being 34§ to 3. The 
only alteration in Indian securities were a reduction of 2s in the bonds, 
viz., to 23s to 283 prem. Exchequer bills showed a recovery of 1s, at 
13s to 18s prem. Very few dealings were recorded in bank shares. 





During the week ending July 29, the imports of the precious metal 
were :—gold, 545,534/; silver, 138, 656/. The exports were :—guid, 
97,393/; silver, 145,200/. 
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Avnount 


of Shares 
Amount 


Bit | 
\ 
| Pailip 


: 
3 
3 


2D 
i 
s 
3 


888 
333 


| Stocx|100 |100 
BStock/109 [100 


ef 
38 
33 





Btock|100 [190 
Binck|100 | 100 


20000) 50 | 50 
Stock }100 | 100 
Stock }100 | 100 
Stock/106 |100 
40937| 25 )3338 
Stock| 100 |100 
Stock} 100 |100 
Stock|100 | 10° 
Stock 100 169 
12009) 25 | 25 
Stock|100 |100 
15000] 10 | 10 
Stock }100 /109 
Stock|100 | 100 
100 
100 
100 
20 
100 


Stock/100 
Stock} 100 
Stock} 100 
15000; 20 
Stock! 100 


8tock|100 
16000/100 


100 
100 


Steck! 100 
Stock) 100 
Stock! 100 
Stock/100 

"6! 6} 


100 


100 
100 
100 
100 
100 


Stock|100 

Stock/100 (100 
S8tock|/100 [100 
Stock} 100 |100 
10090] 50 | 6 
Stock/100 |100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
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stuca | 0 
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23270) 10 | 5 | 


100 | Bristol and Exeter .......-scsseseee 
100 \Caledonian 1Ci 4} percent.........| 


100 | Do do Midland Stock.. ...... 


Stock|100 |190 
| Stock/100 }100 
| Btock|100 100 
| Seoenions 100 
| Stock|200 100 | 
| 
| 


tw | Do. Surewehury & Welsnpoo.! .... 
4 


—_——- -- 





ORDINARY SHARES 






















AND STOCKS. i 
Name of Company. 
Bristol and Exeter .......co-ceseess.| 83 
Caledonian .cocsesessoorseees 75§ 
Cambrian .....+--sesecsesee 25 
D |\Cork and Bandon .«. evesee 
eT TS TF 
Dublin and Belfast Junction ...| 75 
Dundee, Perth, & Aberdn Junc| 71 
East Londor., Scrip Certificate...| ---++- 
Glasgow and South-Western ...| 954 
Great Fastern, Ordinar~ Stock..| 40% 
Do, East Anglian Stock.........) 8 
Great North of Scotland .........| 154 
Great Northern ...--00++ 1064 
Do. A Stock... 5 
| Do. B Stock .erc-c0es PR 
Great Southern & Western (I)| 97¢ 
Great Western—Original........., 51% 
Do. Stour Valley guar. Stk ...| ----+- 
Do. South Wales....cccccsersores| St 
Do. West Midland—Oxford... ” 


London, Brighton & South © 



















London, Chatham, and Dover...| 20 
Do Metropolitan Ex, A ..scoes.| «+--+ 
London and North-Western......| 1163 
London and South-Western...... 92 
Manches.. Shef., & Loncolnshire| 43¢ 
Metropolitan....ccsscerseecsserseseree, 1165 
Do, Extension .......+. .| 113 
|Metropolitan District. 738 
D0. dO ccocercee evesceees ol seeees 
Midland... oo »| 16g 
| Po. Birmingham and Derby...) 75 
Midland Gt. Western (Ireland).| -.---- 
North Britigh ...ccccccccccssccocsseses 86 
Do, Ediehb., Perth, & Dundes.) ------ 
\North Eastern—Berwick .........| 104 
Do. G. N. E. Purchase «0000. +++" 
Do. York .... | 95 
Do, Carlisle .......+« eveseee| 1334 
Do. Stockton and Darlington.) 152 
De. 1860 and 1861 ... | sevens 





Svath Eastern ......... 
Staines, Wokingham, 
Taff Vale .... 
Do. C — 
Waterford and Kilkenny «| sere 
West Cornwall cecccccsecesesee sonal * 


PREFERENCE SHARES. 





Do Scottish N.E., Aberdn ord! 





Stoc«|i00 100 | Dundee, P & Aberd. Junc.) 106 
Stoca/iv0 [100 |Glasgow & S.-W. guar 5. p cent) ------ 
Si ck/100 [100 (Great Eastern, E.C. Ext. No.1) 934 
Btock|100 [100 | Do. No. 2 rcocecsorescsepecssesseees| 9% 
Stock/100 [100 | Do. 6 per cent erence .,.| 1024 
Stock|iv0 [100 | De. East Anglican A, 5pcent) 90 
Stock|100 100 | Do. B, 6 percent Preference...) 103} 
BStock/100 (100 | Do. C, 7 percent Preference...) 1174 
Btock|100 |100 | Do. No. 1, 5 per cent. stock...) 97% 


Do. Eastern Union 4 p c guar.) ---. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref.) ---.. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. at 10 pe pm 
Do, 44 per cent dO .....eccccceees 
Do, 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p C} ov 
Gt West. (Bks, & Hants Ex) 5 pc 





Do. Preference 44 per cent ...) 82} 
Do. Irredeemable 4 percent...) 73 
Do, 51 p c Redm. Preference...) 914 
Do-B guari*Stock.| 70 
Do. Birmingham Pref. Stock..| ---.+. 


Do. New 5 cent | 
coleteanils dite: See 924 

Do. perpetual 6 p c preference 
— till a rcmmeeroness seeeee 

perpetual cent. with 
option till 186Peccrcrnencoee. 1074 
Lancashire and Yorkshire, 6p ct} (26, 
Do. 6 per cent (E. Lancashire) 1324 
Do. 44 pe(BiackburnPurchase)| 97% 
London aad Blackwall, 4$ pe St) «++... 

london and Brighton, 5 percent 

guarantee Stock No. L. | 102 





Do, 4¢ per cent do 1863...... .. 
Do, 7 p cent. Preference Stock 
Do, 6 cer ct do. (W. EB. &C.P.) 
Do. 4 29T Cent 1859.....c.ccrseres 
Lwrdon Uhatham and Dover... 
Lon. & N.-W., Cov. & Nan. 5p <| eeesse 
Do. Beuford ana Cambridge... sy 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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a a a 
gfigs 
Shares | 2 = e= Name of Compary. 
or ee Se) 
Btock.| * © 
— 
Stock|100 |100 |London & 8.-Western, 7 per cen’ 
Btock|100 |100 |Manch., Shef., and Lincolnshire 
172500, 6/| 6 DO. Ghaccccsccccccsccccsccsosevccnsooes 
Btock|100 |100 | Do. 3} per Cent. ....ceccesee-seee 
62830, 10 | 5 | Do. Redeemable 6 per cent ... 
Stock|100 |100 |Midland Cons. 6 per cent Stock 
Stock|100 {100 | Do. Con. Bristol & Birm. 6 pc 
Btock|!60 |100 | Do. 44 per cent pref. Stock ... 
Btock|100 |100 Do. Leices. & Hitch. 4 p c Stk 
Stock|100 |100 |North British ... . os 
Stock |100 |100 
Stock|100 |!00 . 
Stock/100 |100 |N. E.—Consol} pref. 4 pr ct 
Btock| 100 |100 | Do, 44 per cent. redeemable ... 
Stock|100 |100 | Do. Berwk.,G.N.E. 4 p c pref. 
60872; 25 | 10 | D». York, Hull & —_ Pure, 
Stock'100 |10) |} Do. Stektn & Darin., A 5 p ct 
Stock!100 |100 Do. B 6 per Cent ......ccceseeeeeee 
Btock/100 |100 | Do. C 6 per Cent ....cccccesseseres 
Stock|100 |:00 | Do, W.Hartlepool Harbour&R 
$8500| 20 | 20 |North Staffordahire........cccccce-s- 
Stock |100 100 |Scottish N. E. 3} pr ct pref. Stck 
Steck|100 |100 | Do. Aberdeen guar. 6 percent 
Stock/100 |100 Do, 7 per cemt pref. Stock see 
20000} 10s| 10-\South Devon Annuities 10s......| 19 
493"| 19s| 108| Do. Tavistock Annuities, 10s.. 9} 
14512} 10 | 10 | Do. Fixed 44 per cent. ....... | 88 
40000) 17 6:i| 126.\/Sth-East.—(Readng Ann. 16d)| 22¢ 
Stock|100 |100 | Do. 44 per Cent ..ccccccsersserens| ***°** 
Sicck|100 |100 | Do. Fixed 4} percent. secre 
Srock|100 |100 |Taff Vale, No. 1 ......-c:cceseessrees| *** ** 
Btock|100 |100 | Waterford and Kilkenny .........| 424 
| 
LINES LEASED 
AT FIXED RENTALS. 
Btock|100 |100 |Birkemhead ..........ccccessersesssees| 8" 
2102/100 {100 | Do. 44 per c 102 
Stock|10@ |100 |Buckinghamshire . 924 
Stock|100 |100 (Chester and Holy 58 
Stock|100 |100 | Do. 54 percent . .| 19 
8tock| 100 1100 | Do. 5 per cent....... .| 18 
Stock|100 |t00 |Clydesdale Junction ............... serene 
Stock|100 |L00 East Lincolnshire, gua. 6 pr cenr| 133 
10160] 25 | 25 \Gloucester and Dean Forest......| +*+++- 
Btock!/100 |100 |Gt Eastern, Newm. &c. 5 pr cent| ++-++ 
Stock|100 |100 | Do. E.U.,Harwich4peshares| 654 
Stock|100 |100 |_ Do. Woedbridge Ext. 4pr cent 655 
Stock|100 |100 |G. Western, W.Midland, Herefora| _97 
14000) 50 | 50 |Hul! and Selby ....... eee} 212 
Stock|100 |100 |Lancaster and Carlis) 2134 
Stock!100 {100 |London and Blackwall . we} SL 
Stock ,10¢ {100 |London and Chatham 44 prcent| --- -- 
Stock|100 |100 |London and Greenwich............| 62 
Stock} 100 |100 Do. Preference.....cccocssesseseeee| ****** 
Stock!100 |100 |London, Tilbury, snd Southend.| 8° 
Stock|100 |100 |Lowestoft, guarantee 4 percent} ‘4 
Stock|100 [100 | Do. 6 per cent ........cceesees eoone} *ereee 
pee | 54| 54|Manchester, Buxton, & Matlock| _5¢ 
Bcock|100 |100 |Midland Bradford .....cc00...| 93 
16862| 50 | 50 |Northern and Eastern, 5pr cent} 2 
5391) 60 | 50 | De. 6 per cent ....... weesesecccseces| 2°°°° . 
Stock|100 |100 [North-Western A perp pref 5 pc| 110 
Stock|100 |100 |Notting.&Granth. Riwy. &Cnal| 9% 
22800) 25 | 25 Preston and Wyre .... $s 
Stock/100 |100 |Royston, Hitchin, and preth ‘ 
Stock|100 |100 |Shrewsbury and Hereford......... 133 
23985} 10 | 8 | Do. dO csecerssreee eve} 108 
Stock|100 |100 |South Staffurdshire.......ceccccccoee| ****** 
Stock!100 |100 |South Yorkshire and River Dun| %8 
Stock!100 hoo Do 4 per cent guaranteed......) 34 
Stock|100 /100 | Do 5 per cent guaranteed ...... 98} 
Stock|/100 [200 | Vale of Neath ......cccccccsecseccees) o*t8** 
Stock|100 |100 | Victoria Station, Pimlico . 17? 
Stock!100 |L00 |West Cornwail.........+. 53 
Stock!100 {100 | Wilts anc Somerset .... wel 79 
4450) 10 | 10 | Wimbledon and Croydon..........|_ +++ 
DEBENTURE STOCKS, 
Stock|}00 |100 |Great Eastern .. eee] £5 
Stock!100 |100 /ctreat Northern 97 
Biock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 94 
Stock |100 |100 |Lancashire and Yorkshire......... 96 
Stock|100 |100 |London, Brighton &c. ............| ****+" 
Stock|100 |100 |Lenden and North-Western. 98 
Stock|100 |100 |London and South-Western 95 
Stock|100 [100 |Midland.....sss.sesserveererseeserses| 95 
Stock/100 |100 |North British, E. P. and D, B..| +--+ 
Stock/100 |100 | North Eastern ..........00++ erereweres| seeeee 
St ck/100 |100 |Scottish North-Eastern........0...| ****** 
BRITISH POSSESSIONS. <a 
ees {100 [100 |Atiantic and St Lawrence .,....| 5° 
Steck|100 |100 |Bombay, Bar., & C. India guar,| 1033 
50000 Do. F. BHares ....ccscececesesesnes 183 
38 
15000} 10 | 10 | Do Preference..........+ meen © 
Stock/100 |100 | Buffalo, sbrant., & Goderich, é pc 
Stock}100 |100 |Calcutta & stn. East, guar. Spc} +++ 
Stock/100 |100 |Cape Town and Dock 6p cguar.| _&## 
Stock|100 |i00 |Demerara, 7 pr. ct pref.| 104 
Stock|100 |100 |Kastern Bengal, guar. 5 pr cent| 1¥64 
Btock|100 [100 [Bast Indian ........ccsccscesscersecee| USE 
coe | BO] 10} DO. L Shares sescoreccesscoreoree} 1¢ 
Bteck'100 |100 | Do. 5 p ct debentures, 1869-71) 109 
Stock!100 |100 Do. & per cent. do., 1870-71...) 109 
Stoch!;00 |100 | Do. 5 per cent. do., 1870 102 
Stock|100 |100 | Do. 1¢ per cent de., 1872 104 
Stock!100 |L00 |Grand Trunk of Canada .........| 464 
Stock|100 |100 | Wo, Equipment Mort. Bonds.) > 
Stock/100 |L00 } Do. First Preference Bonds...) #9 
Stock|100 {100 | Do. Secoud Preference Boads| %3! 
Biock/100 }100 | Do. Third Preference Stock...| 45 
Stock |100 |100 | Do. Fourth Preference Stock.) 1%; 
Stock|100 1100 |Great indian Penio. guar. 5 p ct} 13 
ZBSTD) BW] B | DO. GO. ccerrccccceecceressonssercesee| 99 
45654) 20] 4 | D0. NOW cccccsscoscererecsrsecenees| Ob 
srvca|.00 [100 |Great Sub. of india guar. 5 pe ci} 106 
Brock |ivy \100 | 








De g-.aranteed 4) per cous | yd 
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o 
No. of # 3 ¢ 
Shares eZ ez Name of Company : 
or k<si<e 
Stock.) ~ © 2 
¥9700| 204| 204|Great Wentern o1Goneda cna! fa 
Stock/100 |100 | Do. 6 per cent Bonds 1873 wi 
Btock|160 |100 | Do. 54 per cent. 1877-8...” | 
Btock|100 |100 /Madras guaranteed 5 per cent... lag 
Btock|100 |100 | Do. 44 per cent seeereeseeseeenen! LO 
Bs. 100 ved Do. 44 per cent .........., % | 
--- |'00 [N.Rail.of Conada.6 pe. ist pf Bde! 1) 
Stock/160 100 lOude and Robillcand guae- se Hy 
oc Scinde guaranteed 6 
Btock t00 100 Do. Delhi do See 
Btock|100 |10¢ i 
Btock|100 |100 Hi 
59990) 10 | 10 |Antwerp a nee 
) and Rotterdam ....,.... 
90000) 20 | 20 |Bahia and San Francisco, Lim. mI 
guaranteed 7 per cent vercw..) 1h!) 
42500; 5 | & |Belgian Eastern Junetion....| yj) 
37500] 20 | 20 |B.Ayres,G.Southern.g7peLim| ly. 
50000} 20 | 20 |Central Argentine, guar. 7 pr ct! Mj | 
75000) 20 | 18 [Dutch Rhemish ..rccccccecsereeneel 284! 
25000) 2¢ | 20 8 a 
500000] 20 | 20 meen 1 
100000} 20 | 20 eececennessed f 
110165) x 4 encuilipl " 
625° 20 |Lemberg-Czernowitzg,g7 cL } 
60000| 20 | 20 |Mexican, Limited prenels * | 
26595) 20 | 20 |Namer & Liege gua Lf pa i 
10000) 20 | 20 | Do. guar. 6 per cent Pref....... a! 
525000) 16 | 16 [Northern of France....cccsssus...) | 
15000] 10 | 10 |N. Rall. of Buenos Ayres g.Tpe| 4 | 
oa . 20 eng = (Smyrna to Aidia) ...) i) 
20 |Paris, Lyons, & Mediterranean.) 3 || 
800000) 20 | 20 |Paris an Orleans ..ccccccocsserecees OF 
60v00| 20 | 20 |Recife & San Fran g- 7 pe)} 1 | 
$1000) 20 | 20 |Sambre and Meuse.....ccssreen.| 
17000} 10 | 10 | Do. 5} per cent Preference ..| % 
10000°/ 20 | 20 |San Paulo, Limited, guar. 7 p ¢| 17; 
750000) 20 | 20 |S. Austrian & Lombardo-Venetn| 16) 
156250) 20 | 20 | Do. Obligation icecccocrccsnn!) te! 
134006] 20 | 20 |Southern of France..... | 
49000) 20 | 20 |Turin and Savona cccscseunt 2 | 
26757) 8$] 83|West Flanders....ccswsermnet ? } 
20000} 10 | 19 | Do, 5$ per cent. Preference...) % 
800000) 20 | 20 |Western and N.-W, of France.) 24; 
| 
BRITISH MINES i 
Of|Chiverton .....cccccsccssessecsssseenes] td} 
$3] |Clifford Amalgamated a 








we 


2 
0 
5 
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owresSse-Se8 





1 |Devon Gt Consols (Tavi 


69s)East Lovell ..... eee wees 
|East Wheal Russell (Tavis‘ock) 
Crambler& St Aubyn(Gwennap’ 
4 |Great Laxey, Limited ....cosss 
13!Great South Tolgus ....ccveves: 
40 |Great Wheal Vor (Helston)...... 
Lf Z/Grenville ....cecccoee secereres 
1703|Herod’s-Foot .. 
110s)Hingston Down: 
13} |Margaret (Uny 
44)Marke Valley 
593 |New Seton.. 
54§|North Roske 
7is/North Whea) Croity 
| Prince of Wales .. ooo 
84 |Prosper United ...... eres! eee 
206s|Providence (Uny Lelant) ... 0. 
14/Seuth Caradon (St Cleer)...... 
78s\South Condurrow sesece-seecseenre| t 
18j|South Wheal Frances (Ilog.m) 
44 |Stray Park ....... 
9 [Tir Crott .....c0ce-- 
14| West Bassett (Llogan) . 
19 |West Caradon (Liskeard). 
10 | West Chiverton .. 
474\West Wheal Seto 
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Wheal Buller (Redruth)...s..ss. 
Wbea) Mary Ann (Me:beniot)..! 
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584) Wheal Seton............0cerereee ee i 
6j|Wheal Trelawney (Liskeard) | * | 
FOREIGN MINES, | || 

2 \Alamillos, Limited ........sses») Re 
T [AUBITRIAD os oes corseessereesennnnee! 
5 |Brazilian Lana and Mimng «| 





7 |Cape ee ~_ | 

1j|Capula Silver . 

5 |Chontales Goidé&Silver Miaing, L) 
164/Copiapo 
14s|Don Pedro, N. del Rey . 

1 |Dun Mountain Copper ......- 

249 | Bast del Rey........csscessrscesenesees 

2 |Portuna..... i 












2¢\Lusitan‘an . 
1 |Mariquitar ...cccccsrcccosecnsenseonsenee 
2 |M. Aureos Braz. Gold Mug. Co. 
8 |Panulcillo Copper Limited...... 
24)Pestarena Goic, Limited .. 
20 |POUtgIDAUG sererrccnccsrecreensennm| 
1 |Port sncecensessee snnecsennens 
454|/Koyal Cobre Copper, Limited ... 
A [SCOUTS AUSEIMMEAR......00.c000-008 
15 [St Joke del Mey n..sccceeeresenners 
284| United Mexican wn ..-..-ccereneem# 
6 | Vancouver Coad .cc-cccessens 
5 |Washoe Goku Limite manne i 
A [Wreming ...cereceere-veerensensene +f I 
1 |orke Penineswa, Limited 0) I 
8 |\udansmutans o: 5, Australis) | 
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_ Aug. 1. 1868.] 


EBTS of NEW ZEALAND, under the authority 

of oP erncaduess Leon Act, No. 90 of 1867. 
In fortherance of the objects contemplated in the 
above Act, the Crown Agents for the Colonies, acting 
behalf of the Government of New Zealand, are pre- 
= to receive APPLICATIONS from the;-HULDERS 
of the various DERBENTURESfhereina'ter, enumerated 


on the following terms :— " 
Otago Ten per ‘Cent. fissued under 
For every £100 able on the 3ist Decea- 


, 1856, and 
Lee see bolders may pte ve £101 New Five per 
Cents. together with the difference of interest in ad- 


vance. 
£100 Otago Eight per§Cent. issued under 
| aaa oun: 1861-2, and payable in 1872, holders 
: receive £112 New Five per Cents. 
“—, every £100 Orago Eight per (‘ent. issued under 
Loan Ordinance, 1861-2, and payable in June, 1874, 
holders may receive £113 New Five per Cents. 

For every £109 Otago E’ght per Cent. issued under 
Toan Ordinance. 1862, and payable in November, 1874, 
holders may receive £113 10s New Five per Cents. 

For every £100 Otago Eight per Cent. is-ued under 
Loan Ordinance, 1862, end payable in 1875, holders may 
receive £115 New Five per Cents. 

For every £100 Canterbury Eight per Cent. issued 
under Loan Ordinance, 1856, and payabie in 1872, 
holders mav receive £109 10s New Five per Cents. 

For every £100 Wellington Eight per Cent. issued 
under Loan Ordinance, 1854-5, and or about the 
15th March next, by notice published »n New Zealand, 
holders may receive £101 New Five per Cents., and the 
difference of interest in advance. 

For every £100 Wellington Eight per Cent. issued 
under Loan Ordinance, 1862, and payable in 1877, 
holders may receive £118 New Five per Cents. 

For every £100 Wellington Eight per Cent. issued 
under Loan Ordinance, 1866, payable in 1886, holders 
may receive £123 10s New Five per Cents. 

ior every £100 Nelson Eight per Cent. issued under 

Loan Ordinance, 1$58, and payab'e in 1863, holders 

receive £101 New Five per Cents., with the differ- 
ence of interest in advance. 

For every £100 Nelson Ten per Cent. issued under 
Loan Ordinance, 1858, and payable in 1870, holders 
may receive £100 New Five per Cents., with the dif- 
ference of ivterest in advance. 

For every £100 Nelson Eight per Cent. issued uxder 
Loan Ordinance, 1864. and payable in 13876, holders 
may receive £116 10s New Five per Cents. 

every £100 Nelson Eight per Cent. issued under 
Lean Ordinance, 1864, and payable in 188i, holders 
may receive £124 New Five per Cents. 

For every £100 Taranaki Seven per Cent. issued under 
Lean Ordinance, 1863, and payable in 1873, holders may 

receive £106 10s New Five per Cents. 

The New Five per Cents. will be issued in Bonds of 
£1,000, £500, £200, and £100 respectively, interest 
payable quarterly, and the principal will be repaid at 
par by one per cent. cumulative sinking fund, applied 
by annual drawings to the extinction of the debt, by 
which process the whole amount will be repaid in about 
36 
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years. : 

Interest on the New Five per Cents. will commence 
from the 15th July instant, »nd the accrued interest to 
that date on such of the old Debentures as may be con- 
verted will be paid to the respective h lders in aidition 
to the foregoing rates of exchange Fracticns of £100 
which may be unavoidable in the conversion will be 
adjusted by the issue of one bond more or less, and by 
the receipt or »ayment of the difference in money. 

The annua! drawiogs will take place in the month of 
March, commenci: g in 1869, and will be condocted in 
the presence of the Crown Agents for the Colon‘es, of 
any cebenture holders who may be pleased to aitend, 
and of a Notary Public. The debentures drawn will 
be paid off at par on the 15th April following, together 
with the interes: due thereon. 

The days on which such drawings will take place, 

j and the numbers and values of the debentures drawn, 
will be notificd by advertisement in the Lonuon Gazette 
and The Times. 

Applications for conversion on the foregoing terms 
will be received by the Crown Agents at any time not 
later than Thursday, the 27th August proximo. 

Scrip certificates will at first be issued in exchange 
for the bonds withdrawn, pending the i:sue of the New 
Debentures. 

Forms of application and further particulars with 
regard to the public debt and res»urces of the colony, 
somes by the Honourable William Fitzherbert, a 

ember of Her Majesty's Executive Council of New 
Zeala-d, may be bad on application to the Crown 
Agents, or to the brokers, Messrs Mullens. Marsha’l. 
Daniell, and Co.,3 Lombard street, and Messrs J. and A. 
Scrimgeour, 18 Old Broad strect, London, where copies 
of the Acts authorising the conversion and consvlida- 
tion of tne New Zealand Loans may also be seen. 

PENROSE G. JULYAN,) Crown Agents for 











a W. C. SARGEAUNT, the Colonies. 
oo| om |] Offices of the Crown Agents for the Colonies, 
“—— | Spring gardens, London, 23rd July, 1868. 
—_— 
Gi 
i} a SECOND-HAND FIREPROOF 
| bij SAFES.— Why purchase new safes when you may 


have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
ytices, from insurance companies, the Bombay and 
othr = failures? Prices free.—Griffiths, 43 Cannon 
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. STRONG HOLDFAST 

AND FIRE-RESISTING; SAFES) (of Six Pro- 

eressive Qualities and Prices, suitable for all amounts 

ot rsk), CHESTS, STRONG ROOMS AND DOORs, 

| with all the Latest improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 

&4ng in the Cornhill and other robberies (against which, 

| 40 safe made befure 18€5 is secure), but which addition 
| | CO Milners’ guccession of improvements during the last 
j Ralt-centery constitutes their safes the strongest, and 

\ | qQualit. considered) the cheapest safe-guard against 
\ } oomnd the modern burglar. Milners’ Phenix Safe 
} | Works, Liverpool, the most extensive and complete in 
| 





“| | the world, Uepots: Liverpool, Manchester, Shettieid. 
e i Leeds, tall; London depot, 474 Moorgate street, City, 
‘) | ) Near tne Bank of England Circulars free by post. 
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MONVERSION OF THE PUBLIC 


0 
T HOLDERS of the ATLANTIC and GREAT 










the scheme herein proposed for ca 


THE ECONOMIST. 
THE BOND AND DEBENTURE 


WESTERN RAILWAY.—Offices of the Atlantic and 
Great Western Railway, 5 Westminster chambers, 
Victoria street, Westminster, London, July 27, 1568.— 
I have now, on behalf of the Board of Directors, to 
submit the following statements, and to request the 
earnest co-eperation of Bond and Debenture holders in 

pitalisation and con- 
version, which has duly confirmed at pablic meet- 
ings called by the committee of Administration and 
the Debenture-Holder Association. 


A. 
ACTUAL CA‘H REQUIREMENTS on Ist April, 1967, 





on which date the Receiver took sion. 
1. For coupons due prior to and including dols. 
15th January, 18€7, which, not being 
presen:ed in due course, or from other 
causes, were shut out by the suspen- 
CES cescccccerceccesonsecce aneqoenie desceatenesedees 1,409,196 
2. Supply debt in America, less supplies on 
RIE ccoccnsepenpepenereqnennpesencaqvense aronrcecee 61,405 
3. Mr Trevithick’s estimates in his Report 
to Committee of Investigation of 
amount experded since April Ist, 
1867, and required for new works 
and renewal of WOrksS .....+.+.....++ shpaane 2,613,288 
DRE ccccccncsnsonetnnasanspinontenags peocendgonteqnti 4,083,889 


Of this amount more than one-third has alreay been 
previded out of the revenues during the year ending 
31st March last. 


B. 
CAPITALISATION of INTEREST. 

It is proposed to capitalise into “Income Bonds,” 
bearing 7 per cent. annua! interest from 15tn November 
next, with semi-annual coupons attached :— aa: 

jo. 


1,171,356 
803,197 


1. Two years’ coupons on First Mortgage 
Divisional Bonds ........0-sserereesereves 
2. Three years’ coupons on Second Mortg: 
Divisional Bonds ..........+. pen -@ esonsenanes 
3. Four years’ coupons on Consolidated 
Mortgage Bonds .......... wanageeoahoresenees 
(These dates are from April, 1867.) 
4. Interest on debentures from date of 
a of last coupon, 15th Novem- 
r, 1867, at 5 per cent. per annum, 
until the Bonds issued in exchange as 
per statement C commence to carry 
UNEETORE .ccrcccccocscecrcccececes aeceseececoreeces 
The Income Bonds for coupoas on the 
First Divisional Mortgages are payable at 
- in 10 years, on the Sccond Divisional 
ortgages in 15 years, and on the Consoli- 
dated Bonds and or interest on debentures 
in 20 years. All cou ons are to be placed 
in trust, as a guarantee for the due pay- 
ment of principa! and interest of the Income 
Bonds. 
Total amount of Income Bonds to be issued 


: 


5,502 700 





8,701,806 


Cc. 

CEBTIFICATES of DEBENTURE (£2,800,000, 

or 14,000,00C dals). 

In order to close this Trust which has been the 
source of much complication and litigation, it is pro- 
posed to convers and cancel the Certificates of Deben- 
tures. 






lst. By delivery of the Divisional Bonds do's. 
now held in trust ........c.ceccecsceseseesee 5,236,600 
2nd. By the issue of Income Bonds for 
Coupons due up to 16th July, 1868... 1,171,000 
3rd. By cash payment......... 00.0000 evecscece . 592,400 
4th, By issu of Consolidatéd Secona Mort- 
gage Bonds, bearing 5 per cent. in- 
terest in gold, from 15th November, 
BIO ncerccocccicocscccccsvncnesesoescossoooresos - 7,000,000 
14,000,000 
ie e 
capital until the Bonds issued com- 
mence to carry interest (Statement B) 1,224,553 


All the bonds and cish must be exchanged in exact 
proportions as Debentures are delivered up, and all 
secu: ities cther than those enumerated are to revert to 
the Company. 


D. 
PRESENT POSITION of the CAPITAL ACCOUNT. 
1. First Mortgage Bonds, severaily secured dols. 
on the New York, Pennsylvania, and 
Ohio divisions of the Railway as they 
stood prior to consolidation .............+« 
2. Second Mortgage Bonds, secured on same 
%. Consolidated Mortgage Bonds, secured 
on the whole line, and with the addi- 
tional special security of its franchises, 
and of the revenues of the Manoning 
and Franklin branches, from which 
vver one quarter of the whole net in- 
come uf the Company is derived ......... 
4. Certificates of Debenture, £2,800,000, 
equal to, im Bo'd  ....00.c0.greeee 
5. Shares or Common StOck ....00.+..sseereeees ° 


5,700,500 
1,469,300 


17,593,600 


14,0°0,000 
17, 358.850 





56,122,250 

Balance, being difference be- 
tween the amount of col- 
laterals lodged as security 
for certificates of debenture 
—Vviz., Bonds ........:000+ 
Ditto ditto Shares ........... ° 


dols. 
5,236,600 
12,641,150 


17,877,750 
Less amount of certificates of 
debenture.......... pocceccedsbeneces 14,000,000 
3,877,750 





Total present authorised issue .......... eeveeeee 60,000,000 


E. 

POSITION of the BOND and CAPITAL ISSUES, on 
Completion of the Scheme of Conversion of Deven- 
tures and Capitalisation of Interest. 

dols. 


1. First Mortgage Divisional Bonds, 7 per 
cei 





EE —— 
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3. Consolidated Bonds, 7 per cent. 18,9611 

. per scerecccocce 961 

4. Second Mortgage Consolidated Bonds, 5 er 
POF COME. (NEW) .......cc.srerscsese-covrevees ce 

5. Income Bonds, 7 cent. (new) 

6. Share Capital or 





F. 
ESTIMATES of REVENUE from Ist April, 1867, to 
31st December, 1372, and its APPROPRIATION. 

The ability to resume payments at the dates here- 
after named is based on the e:timates of Mr Trevithick, 
the consulting er gineer of the Committee of Investiga- 
tion, and of Mr Oewel, one of the Committee who 
visited the railway. The moderation of these estimates 
is proved by the actual net hae = oe of 1867-8 being 15 
per cent. in excess of Mr Trevithick's cautio 1s caleula- 
tions. The estimates are in United States currency, 
and coupons mu-t be for the present so payable; bat 
for the difference betweea currency and gold en such 
coupons as are payable in certificates will be given, 
redeemable from the revenues which can be 
fairly appropriated for that purpose. 

The greatly increased development of traffic which 
will be obtained by an e ic administration under a 
restored credit, will, no bt, provide a margin for 
payment of Coupons in gold, Drawn Bonds, resumption 
of the drawings, and for al contingencies conne-ted 
with the liabilities of the Company. The estimates of 


net revenues, after providing for rent, taxes, and 
working expenses, are:— 














By Mr 
Trevi- | By Mr 
thick. | Oewel. 
dols. dols. 
From April 1, 1867, to April 1, 1868] 1,450,000} 1,495,000 
— 1368, — 2869) 1,740,000) 1,840,000 
_- 1859, _- 1870} 2,052, 2,005,000 
-_ 1870, — 1873) 2,337,500} 2,430,000 
— 1871, oe 1872] 2,506,250} 2,615,000 
_ 1872, to Dee. 31, 1872] 2,000,00: | 2,100,000 


Net amount of revenue ......... 12,086 256) 12,485,000 
The demands on this revenue are— 
dols. 
As per statement A........./4,083,839) 


Coupons due in 1869.........]1,076,614 
a 1570.....+e000) 1,269,976 
— 1871.. | 2,654,500 





1872.........| 2,962,386) 





12,047,365 
3x.835 


It is proposed to resume cash payments of interest 
accruing on the First M Divisional t onds fiom 
1st October, 1468 ; Second Mortgage Divisional Bonds, 
from ist October, 1869; Consolidated Mortgage Bonds, 
from 16th Jan , 1872; funding the previous coupons. 

To enable the i of Directors to carry out the 
scheme for funding and corversion, it is requested that 
holders of First Mortgage Bonds of the Penns, |lrania 
an! Ohio Divisions send in to the Secretary, at the 
offices of the Company, 5 Westminster chambers, Vic- 
toria street, Westminster, the Coupons due in Ap il 
and Octoper, 1867, and April, 1868, for which serip for 
Income Bonds will be issued. The Coupons due in 
October, 1868, will be stamped “ Payable in Income 
Bonds,” and returned. 

Holders of First Mortgage Bonds of the New York 
Division are requested to send in their Coupons due 
July, 1867, and January and Ju y, 1868, fer which scrip 
for Income Bonds will be issued; the Coupons due 
January, 1869, will be stamped “ Payable in Income 


Bonds,” and returned. 
Bonds of the New York 


12,047,365 





Surplus........ 





Seeeeceeereces 


Holders of Second M. 
Division are requested to send in their Coupons due in 
Apmil and October, 1867, and A) 1868, for which 
scrip for Income Bonds will be ; the Coupons 
due in October, 1868, and April and October, 1369, will 
be stamped “ Paya»le in Income Bonds,” und returned. 

Holders of Second Mortgage Bonds of the Pennsyl- 
vania and Ohio Divisions are uested to send in their 
Coupons due in July, 1867, and January and July, 1863, 
for which scrip for Income bonds will be issued; the 
Coupons due in January and July, 1869, and January, 
1870, will be stamped “ Payable in Income Bouds,” and 


re 

Holders of Consolidated Bonds are requested to send 
in their Coupons due in April, July, ana October, 1867, 
and January, April, and July, 1868, for which scrip for 
Income Bonds will be issued. The Coupons due in 
October, 1868, January, April, July, October, 1869, and 
January, April, July, and October, 1870, and Ja.uary, 
1871, wil be stamp.ed “Payable in Iuc.me Bonds,” 
and returned. 

Bondholders will thus retain in their possession the 
coupons not yet due, pre-erviug the mar«etable shape 
of their bonds, or they may fund the whole of coupons 
at once, and commence to draw interest accru ng from 
15th November next on the entire amount. 

Holders of Cert:ticates of Debenture are requested 
to send them into the secretary, as above, for which 
scrip will be issued, to be exchanged for Income Bonds 
and for Conso:idated Second Mortgage Bonds, wi'h an 
order on Trust’es for the due proportion of Divisional 
Bonds and cash. 

All scrip w ll te exchanged for Bonds as soon as they 
are received from the United States. 

Applicati n will be made fortawith to the Committee 
ef the Stuck Exchange for quotations for Incume Bouds 
and Bonds ex Coupons. 

L. J. WOODMAN, Secre ary. 
* * With the option of taking 10 per cent. on each £100 
debenture in cash instead of these Bouds. 








JOSEPH GILLOTT’S 
STEEL PENS. 
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Sold by all Dealers throughout the World. | | 
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| CORPORATION, 
| Incorporated by Royal Charter, 30th Aug., 1851. 


896 
THE COLONIAL BANK OF 


AUSTRALASIA, 
Ineorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun, 


| £45,000. 

} Head office—Melbourne, Victoria. 

| London office—10a New Broad street, E.C. 

| Boarp oF Drmectors. 

| Alexander Tod, Eq. | Andrew H. Knight, Esq. 

I Richard Gibbs, Esq. 

i Mawacer—James A. Douglas. 

This brarch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 

| 


HE LONDON AND 
AFRICAN BANK, 
Incorporated by Roya! Charter, 1860, 
Paid-up Cavital, Half a Million Sterling. 
Iseues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 





SOUTH 


Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban. 
Cape Town. Pietermaritzburg. 
Advances made against shipments of goods to the 
| Gape Colonies. 


| ~ Bills negotiated and sent for collection, and all bank- 
| ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, "4.0. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13. 1866. 


RIENTAL 





BANK 


Paid-up capital, 1,500,000; reserved fand, £444,900. 

The Corporation grant Drafts, and negotiste or 
collect Bills payable at Bombay, Calcutta, Mad-ar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Maeritius, Melbourne, and jydney, 
on terms which may be 
office. They also issve Circular Notes 
use of travellers by the Overland route 

They junde! teke the agency of parties connected with 
India, the purchase and sale of [nadian Securities, 
the safe eustody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &v., and 
the effecting of Remittances between the above-named 
dspendencies. - = 

They also receive Deposits of £100 and upwards, re- 

yable at 10 days’ notice, and also for longer periods, 
Re may be ascertained oa application 


ascertained at their 
for the 


terms for W 
at their office. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
ie street, Leadon, 1868. 





‘ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,090, 

J etters of credit on the branches are granted oa the 
most favourabie terms. Bui» om tue Ausirauan Colo- 
nies negotiated «nd sent for collection. 
| Deposite received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz. :— 

ENGLAND. 
Messrs Grindlay and Co,, Parliament street. 
| Ham, shire Uanking Company, Southampton 
Messrs Harris, Bulteel, and Co., Piymouth 
A. Heywood, Sens, and Co., Liver,ool 
Heywood, Brothers, and Co , Manchester 
Lioyd’s Banking Company, Birajingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyamws and Co., ::uro, 

SCOTLAND. 
British Linen Company Bank. 
borth of Scotland Bank, Averdeen 
Aberdeen Town anc Couuty Bank. 


IR«LAND. 
Bauk of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornbill, London, s.c. 


HE AGRA BANK (LIMITED). 


ESTABLISHED is 1883.— Carita, £1,000,000. 
Heap Urrice—Nicholas |.ne .Lombard street, London 
Bankers. 

Messrs Glyn, Mis, Currie, and Co., and Bank 
of England. 

Brancurs in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Suanghai, Hong Kony, 

CorkEnT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
— when the credit balance dves not fall beluw 
| £u 


Drrostts received for fixed periods on the following 
terms, viz.:— : A 
At 5 per cent. per annum, subject to 12°months’ notice of 
withdrawal: 
At 4 per cent. per annum, subject to 6 months’ notice of 
- ‘ i¢hdrawal. 








At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

ExcePTiONaL Rates for longer periods tnan twelve 
mon particulars of which may be obtained on 
application- 

Buus issued at the current exchange of the day on 
any of the branches uf the bank free of extra cuarge; 
and approved bilis purchased or sent fur co.lectio », 
| Sares a8D Ponciiasas effected in British and fo.eigo 
| securities, in East ludia stock and joaus, nd the safe 
| custody of the same undertaken. 

Interest dre¥m, and army, navy, and civil pay and 
pensions realised ay, 

Every other description of banking business and 
money agency, Britisa and Indian, transacted. 
| J. THOMSON, Chairman; 





—__— 





THE ECONOMIST. 
(‘HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 
Incorporated by Roya) Charter. 
Pald-up capital, £750,000. Reserve 
£145,902 14s 8d. 
Bankers. 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlemets, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchang*, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the Bast, on terms to be had on 
application. 

6% Old Broad street, London. 6.C. 
pie NATIONAL BANK. 
Established 1835. 

Capital subscribed, 22,500,000. Paid up, £1,500,000. 
Rest or undivided profits, £522,240. 
DrREcTors, 

Hon. Albert H. Petre. 
Albert Ricardo, Esq. 
Rowand Ronald, Esq. 
Samuel Saunders, Esq. 
J. Bogle Smith, Esq. 


fund, 


Jeremivh Dunne, Esq, 
F. B. Henshaw, Esq. 
Sir Ralph Howard, Bart. 
Ha: vey Lewis, Esq., M.P. 
Admiral Sir B.Macnamara, 
David Mahony, Esq. Edmund Smithwick, Esq. 
Sir J, N. McKenna, M.P. P. Vanderbyl, Esq., M.P. 
REPORT for the Half-Year end'ng June 30, 1868. 
The Directors of the Natioval Bank have much 
pleasure in presenting to the proprietors their report of 
the state of the Society, made up to June, 30, 1863. 
The following accounts, in the usual form, will supply 
the shareholoers with the actual results of the half- 
year’s operations : — 
ASSETS anp LIABILITIES, 
Tue National Bank, June 30, 1868. 
£ 


Assets. d 

Gold and s'lver coin at branches......... 549,738 10 
Cash on hand and at the Bank of 

England............ . aachanbabbanecousotiiians 516,545 10 






Advances on securities at call. = 
Government funds, Exchequer ls, 

Exchequer bonds, aud Debentures... 
Ditto advanced, Parliamentary and 


Ss 
0 
5 

692,658 0 8 
373,146 8 
0 











Other MEPOsits ....c0reecreesersencnenereeees 12,505 0 
Advances on srcurities at sundry dates 
and CUrTeNt ACCOUNLES........c..erses+re0 . 2,178,385 12 10 
Bills discounted ........ccrsccccseeseeessseses 3,614,482 9 9 
Bankers’ guarantees and securities 
held against acceptances per contra 383,629 15 0 
Bank premises in London, Dublin, and 
branches (freehold and leasehold) ...... 194,235 7 11 
8,715,326 1 0 
LIABILITIES. £ sa 
Notes in Circulation ..,......csesssrrerss 1,111,238 0 0 
Due by the Bank on deposits and 
CUITENt ACCOUNLS.....0.00.scrcscesseeseeces 5,198,217 19 1 
Acceptances to bankers’ drafts and on 
security....... seserssseseeeees 883,629 15 0 
Capital paid up 500,000 0 0 
Rest or uacivided 


profits at this date 522,240 6 11 


2,022,240 6 11 





8,715,326 1 0 
Prowit anp Loss Account of the Narionan Bank, 
for the Haif-year ending June 30, 1858. 
Dr. 
1368. £ sd 
Jan. Hal’-year's dividend 
at 8 per cent. per 


SNUG, dcsenbaseoornee £60,000 0 0 
With extra divivend, 
1cs per share ...... 40,000 0 0 








100,000 0 0 


June 30. To balance, being the amount 








of rest at this date ..... orveses 
622,240 6 11 
Cr. £ aa 
Rest or undivided profits at December, 
BBET  ..ccccosscendabnepenesoesscsensnbeonesicctonn 543,889 13 9 
Ne: profit for the haif- 


year to June 30, 1868, 
after writiug off all bad 
and providing for «ll 


doubtful debts ............ £87,390 13 2 
Less reb.te of in crest on 
bills Mot due...,.......0006 9,040 0 0 








78,350 138 2 








622,240 6 11 
ROWAND RONALD. 
Examined and found corres B. SMITH, 
ALBERT RICARDO. 

Since these accounts were made up, the usual vivi- 
dend at t.e raie of 8 per cent. per annum on the paid- 
up capital of the Bank, and an extra dividend of 68 
per share, bave been declarei; and the same will be 
payable at the head office and branches of the Com- 
pany on and after the 28th July instant. 

rhe dividend ana extra dividend now payable are, 
together, equal to 10 per cent, per annum—this is a 
reduciion trom the rate of £13 6s Sd per cent, per 
aauu4, at which the dividends of the Bank have been 
deciared tor some years p.st. 

Te Directors regret that the low rates of interest 
obtainable on tirs:-class advances render expedient ea 
reduction of the rate of extra dividend; but the Di- 
re tors have, neverthele.s, pleasure in referring to ihe 
preceding balance sheet to show that the diminution of 
profit is not atiribu‘able to any curtailment of the 
ordinary business of the Bank, nor to any falling off in 
its resources. 

The Directors are confident that on a general revival 
of the trade of the country, and a consequent increase 
m the value of money, ihe Bank will again realise pro- 
fits ia excess of the furmer rates of dividend; but in 
the meantime they can uly conduce to that end by the 
daily atteation bestowed on the current business with a 
view to its safe and proxtable extension. 





During the past half-,ear two new metropolitan 
branches have veen opened, with every prospe t of sac- 
cess, in the ra ndly advancing cistriots of Notting hill 


and King's cross, 

Approved by the Court, 
. J. B. SMITH, Chairman. 
Londun, July 24, 1868. M. J. POWER, Secretary 








| Aug. 1, 1868, 
THE NATIONAL BANK OF 


SCOTLAND. 
LONDON OFFICE REMOVED from 21 Finch lane, 
to new premises, 37 Nicholas lane, Lombard street, 
»C. 


EB 

a EN ee ee 

BANK OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION are Dre 

pired to issue Drafts at sight on the Bank of Californig 

3an Francisco, the terms for which may be ascertained 

at their office. 

Threadneedle street, April, 18 


ANCHESTER AND LIVERPOOL 
DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a dividend of 
fifteen shillings a share. for the half-year ending the 
30th of June last, and also a bonus of? five shillings g 
share (both clear of income tax, which is paid by the 
Bank), will be pavable 'o the proprietors, at the Tiead 
Ban« and Branches, on and after Wednesday, the 12th 
day of August next. The Transfer Books will be 
Closed from the date of this notice till the day of pay- 
ing the dividen4.—By order of the Board, 

JAMES MILLER. 












Manchester, July 29, 1868. 


re 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000), 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris 
and London. 

The London Agency receives money ou deposit for 
fixed periods at rates to be agreed upon. It 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Laraaca; purchases or collects 
Dills drawn on those places, and undertakes the ne 
tion of al! Turkish Government Securities and the col 
ection of the coupons. 

The Lonaon Agency wii! also execute orders 
the Branches of the Imperial Ottoman Bank at 
Smyrna, and Alexandria, for the purchase of es 
sach es Corton, Wool, Silk, Madder roots, Valones, 
Orium, Grain, &c 

Termsmay ye acnertabest es ee at the offtees 
of the London lo. uildings, Lothbary. 

Beng A. BRENAN, Manager, 























BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


Otago, &c. 
- Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 
Head office, Auckiand.—#raaches aud Agencies at~ 








Blenheim. Lyttelton, | Queenstown. 
Brighton. Macrae’s Fiat. 

Charleston. Manuherikia Stafford Town. 
Christcharch, Moant Ida. Timaru. 
Dunedin. Napier. Tokomairire, 
Dunstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth. | Wanganui. 
Hokitika. Oamaru. Weilington. 
Invercargill), Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 





This Bank grants Drafts on any of the above-named 
places and transacts every description of ae busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest fof 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORLHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867, 


Op : K 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £-0- 

Paid up capital, £544,973. 
Lonpon Boaagp. 
Thomas Hoit Esq. (H »norary). 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
ManaGer—John Christie, Esq. 

Banking bas nss of ali kinds connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Vratts are grated on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancues of the Bank, viz, :— 


New Sours Watas. 
























Sydney (Head | Graton Hay 

Uffice) Tenterfield Deniliquin 
Wes: Maitland Mu gee Araiuen 
Armidale Siugieton Forbes 
Bra.dwood Yass Taree 
Goulburn Newcastle Dunbo 
Wagga Wagga Muswelivrook Weddin 
bsathurst Murcurundi Bowenfels 

s QUEENSLAND 
Brisbane Bowen Mackay 
lps wich Cler vont Townsville 
Kocksampton Maryborough Toowoumba 
Warwick Gladscone 

JOHN CHRISTIE, Manager. 
DEBENTURES. 


THE CREDIT FONCIER OF 
MAURITIUS (Limited) 
Subscrived capital, £500,000; paid-up, £100,000; 
- unvailed, an 
Major-Generai Balfour, C.6., Chairman. 

This Company, whore investments are confined to 
Loans on REAL PROPERTY in Mauritius, issues 
Debentures for periods of not less than three years, at 
rates varying from SIX PER CENT. and upw 
according vo the period for which they are t ken. 

Farther information may be obtained on application 
&t the office of the Company, 17 Change alley, Cornhill, 
$-C. WILLM, G. DICK, Maaager. 
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